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UNITED STATES DEPARTMENT OF AGRICULTURE
FARM SECURITY ADMINISTRATION
TENANT PURCHASE DIVISION

OPTION FOR PURCHASE OF FARM WITH FUNDS LOANED BY THE UNITED STATES OF AMERICA ( IUMP SUM)
{ VENDOR TO FURNISH TITIE INSURANCE )

1. In consideration of the sum of one dollar ($1) in hand paid, the receigt and sufficiency
of which is hereby acknowledged, the undersigned ( hereinafter called the " Seller"), who
convenants that he is the owner thereof, -hereby, for himself and his helrs, executors, adminis-
trators, successors, and assigns, offers and agrees to sell and convey to Oscar R..Cooper or
his assignee ( hereinafter both called the " Buyer",) and hereby grants to sald Buyer the
exclusive and irrevocable option and right to purchase, under the conditions hereinafter pro~
vided, the following described lands, located in the County of Greenville, State of South
Carolina. . .

Oscar R. Cooper

A1l that certaln pilece, parcel and lot of land situate, lying and being in Greenville County
amd State of South Carolina, in Austin Township on branch weters of Gilder Creek, waters of
Enoree River, adjoining lands of T. M. Verdin, Alec King and lots # 1 and 3 as shown by a sur-
vey gnd plat made by James P. Attaway, October 22, 1913, and having the following metes and
bounds:=-

BEGINNING on a post osk 3x; thence N. 11 W. 15.98 to a rock 3x; thence S. 2-3/4 W. 12.23 to a
rock 3x; thence S, 73-5/8 W, 24.30 to rock, Verdin's corner; thence N. 9% W. 8.73 to rock.
Pike's corner; thence S. 2% E. 20,58 to rock 3x; thence S. 44% E. 27,10 to rock 3x; thence S.

75 W. 8.54 to- corner in old road; thence N. 37 W. 6.63 Lo stake; thence N. 733 W. 16,78 to stake
thence N. 67% W. 15.07 to the beginning, containing 1044 Acres, more or less, as surveyed by
James P. Attaway, this being # 2 of saild survey, including all improvements and together with al
rights,-easements, and appurtenances thereunto belonging, and together with all water rights and
water stock appertaining thersto. The title to said land is to be conveyed, free and clear
except as follows: Reserve rent on farm for 1940. Will pay taxes in full for 1940, and will
vacate the premises or have any tenant to vacate on or before December 31, 1940,

e

. Nora W. Pike '
2. This option is given to enable the Buyer to ob%ain a loan from the United States acting by
and through the Secretary of Agriculture { hereinafter called the " Government"), pursuant to
T4tle I of the Bankhead-Jones Farm Tenant Act, for the purchase of said lands.

3. The purchase price for said lands is the sum of $3,350.00 for the tract as a wholse.

4. The Seller agrees to deliver, without charge to the Buyer, a pollcy of mortgagee title in-
surance in favor of the Govermment issued by such company as the Govermment shall epprove, in the
amount of the purchase price of said property, and to comply with all the requirements of such
company, including the furnishing of an abstract title where required. The Seller further agree
that except as herein provided all taxes, liens, encumbrances, or other interests in third
persons, will be satisfied or discharged by him, including stamp taxes and other expenses incl-
dental to the preparation, execution, and recording of the deed and other evidence of title
required by the Government. Upon failure of the Seller to furnish such policy of insurance with:
in a reasonable time, the Buyer may procure such insurance, in which event the cost thereof shall
be deducted from the purchase price herein provided.

o

5. The Seller further agrees to convey sald lands to the Buyer by general warranty deed(except
where the law provides otherwise for conveyances by trustees, of ficers. of courts, etc.) in the
form, manner, and at the time required by the Govermnment, conveying to the Buyer a valid, un-
encumbered, indefeasible fee simple title to said lands meeting all requirements of the Govern-
ment; that the purchase price shall be pald at the time of recording such deéd; that sald 1ands#
~-including improvements, shall be dellvered in the same condltlon as they now are, customary use
and wear excepted. ' .

6. Taxes, water assessments, and other general and specific assessments of whatsoever nature
for the current vear shall be prorated as of the date of the closing of title, it belng express-
ly agreed that for the purpose of such proration the tax year shall be deemed to be the calendan
year. If the closing of title shall occur before the tax rate is fixed, the apportionment of
taxes shall be upon the basis of the tax rate for the next preceding year applied to the latest
assessed valuation. .

7. The Buyer will not accept an assigmment of any existing fire or other property insurance.
The Buyer will not assume or pay any share of prepaid insurance premiums.

8; This option may be exercised by the Buyer, by mailing or telegraphing, with 6 months from the
dete hereof, & notice of acceptance of the offer to Nora W. Pike at , in the city
of Hendersonville, State of North Carolina. ‘ ~

9., Loss or damage to the property by flre or from other act of God shall be at the risk of the
Seller until the deed to the Buyer has been recorded, and in the event that such loss or damage
ocecurs, the Buyer may, without liability, refuse to accept conveyance of title, or elect to

accept conveyance of title, in which case there shall be an equitable adjustment of the purchase
price.

IN WITNESS WHEREOF, the Seller has set her hand and seal this 16th. day of January, 1940,

L. M. Verdin, Gville, S. C. Nora W. Pike
(Witness) (Wife )
JennieCarnell, Gville. 3. C. '

(Witness)
(N. B, The marital status of each Seller must be indicated in parenthesis after the signature

as follows: " Married", "single",- "divorced".)

( Over )
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