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In satisfaction of such obligations; or lessee, In the event of a foreclosure  of any such lien

they become due. If lessor should fail to do 80, lessee shall have the right either to make such
peyments for the account of lessor, in which event it shall be subrogated to all the rights of
the holder of such lien, and in addition thereto shall have the right to apply acerulng rentals

and the sale of seid demised premlses and improvements, shall have the right to buy in said
premlises and improvements for its own account. :
(9)--OPTION. Lessor hereby glves lessee the right and option to purchase the
demised premises and all structures and Improvements thereon at any time during the term of this
lease for the sum of Dollars ($ )+ In the event a part of
the premises herein demised 1s condemned, the amount of damages awarded to the lessor in con-
sequence thereof shall be deducted from the purchase price upon exercise of this option by the

lessee,
No optlon to purchase granted E. M. B, Atty.

Lessor also agrees that should lessor, st any time during the term of this lease,
or of any renewal or extension thereof, desire to sell sald property to a purchaser other than
lessee, lessor shall so notify lessee, in writing, stating the name and dddress of sa id purchase;
and the terms and conditions of the proposed sale, Lessee shall have twenty (20) days after
recelpt of said notice wlthin which to notify lessoar of lessee's election to purchase said
property upon the seme terms and conditions offered to said purchaser,

Lessee's notice of election to purchase shall be sufficient 4f deposited in the
mall addressed to lessor at or before midnight of the day on which option term explres., Lessor
shall, when requested by lessee, deliver to lessee complete abstracts of title, upon recelpt of
which lessee shell have & reasonable time in which to examine the title, and upon completion of
title examination, if title is found satisfactory, shall tender the purchase price to lessor,
and lessor, at the time of such tender, shall deliver to lessee & good and sufflcient warrenty
deed conveying the premises to the lessee free and clear of all encumbrances (including, without
limiting the foregoing, the rights of dower and/or courtesy),

(10)~-APPLICATION OF OPTION PURCHASE PRICE. In event accruing rentals are in-
sufficlent to reimburse lessee for expenditures made by lessee hereunder, snd in event lessee’
exerclises the option to purchase the demised premises, lessee may apply such part of the pur-
chase-price as 1s necessary to.(a)-- completely reimburse 1itself for such expenditures and

L

(b).~-pay any-other indebtedness of lessor to lessee, together with interest et six per cent.

(11)--HOLDOVER., 1If, st the expiration or terminstion of this lease or any exten~
sion thereof, lessee should hold over for any reason the tenancy of lessee thereafter shall be
from month to month only and be subject to all other terms and conditions of this lease, in the
abéence of:a written agreement to the contrary. : .

- (12)--ASSIGNMENT AND SUB-LETTING. Lessar consents that lessee may assign or sub-
let the premises provided that lessee shall remain lisble to lessor for the per formance of all
of the terms hereof.

(13)--NOTICE., Notices from lessee to lessor shall be sufficlent if delivered to
lessor,. or if placed in the United States Malls addressed to the address shown in this lease, -

_ (1l4)--APPROVAL AND SIGNING BY IESSEE. This agreement,, whatever the circumstances,
shall not be binding on the lessee unless and untll approved and signed on its behalf by an
Executive Officer, Mansger (Sales Department ), Assistant Manager (Sales Department } or Manager,
Real Estgte Division, N

(15)--SUCCESSORS AND ASSIGNS. This agreement shall be binding upon end shall inure
to the benefit of the parties hereto and their respective successors or essigns. -

(16)7~Lessee hereby agrees to furnish peid and paint station when and as lessee deems
it necessary and to maintsain driveways in good repair during the term of this lesse. E.M.B.Attyu

IN WITNESS WHEREOF lessor and lesses have hereunto subscribed their names the day
and year first above written. -

Witness: Mrs, John H. Cheatham . Estate of Wilton H. Earle, deceased
Witness: T. B. Earle, BY: Mrs. Marguerite Geer Earle (SEAL)
Executrix,
Mrs, Marguerite Geer Earle
Attest: J. B. Duke Mrs. Wilton H. Earle, - Mrs. Wilton H. Earle
J. B, Duke The Texas Company (Lessee)
Assistant Secretary, BY: C. B. Barrett

C. B. Barrett, Manager, Southern Terfiigry

Sales Department,

S. C. Stamps }8¢




