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TITLE TO REAL ESTATE

45782 FROYEMCR-IARRARD CO0.—GRELNTI LLm

(5)--REMOVAL OF PROPERTY.
continuence of this lease or within thirty (30) days aften
all bulldings, and Improvements, fixtures, equipment and d

on said premlses by lessee during the term of-this or any previous lease, or any extension or

renewal thereof,
(6)--1ESSEE'S RIGHT OF TERMINATION. Shoy
any wilful act of lessee and/or (b) damage or destruction

on, be prevented from establishifng or continuing the business of distributing petroleum products

on sald premises, lessee mey terminate this lease upon gv

lessor, in which event the rental obligation shall be prorated to the date of such termination.

{7)~-DAMAGES FOR DEFECT IN TITLE: Lessor covenants that he 1s well seized of
sald premises, has good right to lease the same, and warr&ants and agrees to defend the title

thereto; and to reimburse and hold lessee hermless from &l
suffer by reason of any restriction, encumbrance or defec

_ (8) --TAXES AND ENCUMBRANCES.
obligations which are or may become a lien on the demised
come due. If lessor shall fail to do so, lessee shall hav

Lessor agm

ments for the account of iessor, in which event 1t shall Be subrogated to all the rights of the
holder of such lien, and in addition thereto shall have the right to apply eccruing rentals in

satisfaction of such obligations; oar lessee, in the event |of & foreclosure of any such lien and
the sale of saidrdemiéed premises and Improvements, shall lhave the right to buy in sald premises

and Ilmprovements for 1its own account.

(9) {marked out) wW.R. C. E.W.J.
(9™) (marked out) W. R. C. E.W.J.
(9.) (marked out) W.R.C. E. W.J.

(10)--APPLICATION OF OPTION PURCHASE PRICE.
insufficlent to reimburse lessee for expenditures made by |lessee hereunder, and in event lesses
exercises the option to purchase the demised premises, lessee may appiy such part of the purchase

price 88 1is necessary to (a).--cdmplétely reimbursg itself]

any other indebtedness of lessar to lessee, together with [interest at six per cent,

{11)--HOLDOVER. 1If, at the expiration or

extension thereof, lessee should hold over for any reason the tenancy of lessee thereafter shall
be from month to month only end be subject to all other teprms and conditions of this lease, in

the absence of a written agreement to the contrary,
(12 )~-ASSIGNMENT AND SUB=-LETTING.

of the terms hereof.
(13 )}=-~-NOTICE.

shall not be binding on the lessee unless and until approve

‘tive Officer, Manager (Sales Department ), Assistant Menagen (Sales Department) or Manager, Real

Estete Division.

(15)--SUCCESSORS AND ASSIGNS. This agreen
inure to the benefit of the parties hereto and their re spec

19)-- OPTION.
the demised premises and all structures and improvements th
this lesse or any extension or renewsl thereof, for the sum
Dollars. Should a part of the premises herein demised be c
ed to Lessor In consequence thereof shall be deductible fraq

Lessor also agrees that if at any time dur
extension or renewal thersof, he shall receive a bona fide
which offer he shall desire to accept, he will immedistely
recelpt of such offer and of his desire to accept same, amd
of such notice in which to elect to purchase saigd premises

Lessor hereby gives to Les

Lessee shall have the right at any time during the-

Lessor consents that lessee may assign. or
sub-let the premises provided .that lessee shall remain liable to lessar for the perfarmance of all

Notices from lessee to lesSor shall be sufficlent if delivered to
lessor, or 1f placed in the United States Mails addressed to the address shown in this lease,
Notices from lessar to lessee shall be sufficlent 1f posted in the United States Malls, postage ~
prepaid, addressed to the lessee's principsl place of busimess as shown in this lease,
(14)~-APPROVAL AND SIGNING BY IESSEE. Thls agreement, whatever the circumstances

its termination to sever and remove
ther property owmed by lessee ar placed

14 lessee, for any reason other than- (a)
of premises and/or any structwes there-

Ing thirty (30) days! written notice to

L1 damages and expenses which lessee may
. in such title, )

rees to pay all taxes, assessments and
premises and improvements as they be-
e the right elther to make such pay-

In event accruing rentals are

for such e xpenditures and (b).=--pay’

termination of this lease or any

d and signed on its behalf by an Execu-

ent shall be binding upon and shall
tive successax s or assigns.

see the right and option to purchase
ereon at any time during the term of
of Forty Thousand ($L40,000.00)
ondemﬁed, the amount of damages award-
m such sum. i

ing the term of this lease or any
offer to purchase “the demised premlises,
give the Lessee written notice of the

upon the same terms as those contained

in such offer.

Lessee's notlce of elsction to purchase puwrsuant to either of the options granted

in the two preceding paragraphs shall be sufficlent if depo
et or before mldnight of the day on which optlon perlod exp

Lessee, deliver to Lessee,cotmplete abstracts of title, furnish up-to-date survey by a licensed ar

Lessee shall have 30 days after receipt

slted In the mail addressed to Iessor
ires. Lessor shall, when reguested by




