Vol. 333%55. 1L%§q%

TITLE TO REAL ESTATE 45782 TROVENCE-J~RRARD 0O —GREENVILLE

STATE OF SOUTH CARQCLINA,
COUNT'Y OF GREENVILLE. LEASE.

THIS INDENTURE mede this 7th day of May, 19,5, by and between E. D. SLOAN,
of Greenville, South Carolina, hereinafter referred to as the landlord, and Freeman-Babb Hardware
Compsny, & South Carolina Corporation, with 1ts princlpal place of business at Greenville,'South
Carolina, hereinafter. referred to as the Tenant.

WITNESSETE:.

I. That the landlord does hereby demise and lease unto the Tenant, and the
Tenant does hereby hire and tske from the Iandlord far-the term and upon the rentals hereinafter
specified the following property, to-wit:

All that piece, parcel, end lot of land situwate, lying, and being In the City
of Greenville, County of Greenville, State of South Carolina, at the Southwest intersection of
West North Street and North Laurens Street and fronting SL feet, more or less, on the South side
of West North Street and 99.66 feet, more or less, on the West side of North laurens Street, be-
ing the same property conveyed to the Landlord by Woodside Cotton Mills Company by deed dated
June 1, 19l);, and recorded in the Office of the R. M. C. for Greenville County in Deed Book 26,
Page 1,32,

II. TO HAVE AND TO HOID the same unto the Tenant for a period of flve (5) years
beginning on the 1st day of May, 1945 end ending on the 30th day of April, 1950,

III. In consideration of said lease the Tenant covenents and agrees to pay the
Lendlord the following rentals: ’

(a) To pay the Landlord the sum of Elghteen Thousand ($18,000.00) Dollars,
payable in equel monthly instellments of Three Hundred ($300.00) Dollars per month on or before
the 10th day of each month during the entire term; sasid rental belng herelinafter for convenlence
sometimes called "fixed rent".

(b} 1In sddition to sald fixed rent, the Tenant further agrees to psy to the
Landlord &s rent for the demised premises, in the manner amnd upon the terms and condlitlions and at
the times hereinafter set forth, the sum of three (3%) per cent of Tenant's net sales as herein-
after defined In excess of One Hundred Thousand ($100,000.00) Dollars per amum, which amounts are
hereinafter for convenience sometimes called "percentage rental'.

1. Net sales equal gross sales less goods returned or repossessed during the
year and excluding sales tax paid by the customers, whether far cash or credit, paid or unpaid,
collected or uncollected, without deductlion or sllowance for costs, charges, or expenses for
purchase, sale, dlstribution, and handling.

2. These percentage rental payments, if any, are to be made within sixty (60)
days after the end of the calendar year, If at the beginning end endlng years of the lease, the
Tenant's occupancy is for a period other than from January lst, to December 31lst, a speclal report
shall be made to the Landlord of the sales made during such period end the percentage rental shall
be paid on the basis by which the net sales exceed the pro rata share of the base sales of
$100,000,00 per annum which the period iIn question represents.

(¢) The Tenant agrees that within two (2) months after each calender year,
or other portion of a lease year, it will deliver to the Landlord & written statement, verifled an
certified to be true, accurate and complete by one of its Officers, showlng thereon the total
amount of the net sales of the Tensnt from the demised premises during the preceding year, or
portion thereof, and to pay to the Landlord the aforesald percentage rental, If any, for salid
preceding year, or portion thereof, as herein set forth.

The Tenant further agrees that it will keep a true and accurate separate account
of the dally net sales made by it In and from the leased premises and said records shall be kept
in accordance with 1ts regulsr system of accounting now in effect ar hereafter adopted and In
accordance with good accounting practices, The Tenant further agrees that the Lendlord shall have
the right to inspect sald records at sny time during the term of this lease m buslness days and
during business hours but such inspection shall not be made mare often then once every six (6)
months. :

The Lendlord shall have the right, at its own expense, to make &n annual audlt
of such recards of the Tenant pertaining to the store conducted by the Tenant upon the demised
premises by a certified public accountant to determine the net sales as herelnabove defined made
by Tensnt from the demised premlses during the preceding period. The Landlord agrees to keep all
information with respect to the sales and business of the Tenant confidential conslistent wlth the
enforcement of the Landlord's rights hereunder.

IV. The Landlord covenants that the Tenant, on pasylng the said rental and per-
forming the covenents and conditlons in this Lease contained, shall and may peaceably and quietly
have, hold and enjoy the demised premises for the term aforesaid.
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