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TITLE TO REAL ESTATE ’ i 40782 ARRARD 0O

LEASE TO COMPANY

AGREEMENT, made this 27th day of April, 19,5, by and between T. H. Peterson, of
State, State of South Carolins, here inafter called "Lessar", and
Standard 011l Compeny of New Jersey, a Delawsre corparation, having an office at Columbla, South
Carolina, hereinafter called "Lessee™,

WITNESSETH: That Lessor does hereby demise and lesse unto Lessee, and Lessee agrees
to take, all that lot, plece or parcel of lend slituate in the Town or Cilty of

County of Greenville, State of South Caroclins, more fully described as follows:

LOCATION
DESCRIPTION

one lot of land situated in sbove County end State on the west side of U. S.
Hwy. #25, beginﬂlng at the intersection of U. S. Hwy, #25 and Tubbs Mountaln Road and running
in a northerly direction parallel with U. 8. Hwy. #25 approximately two hundred (200} feetv; thence
in a westeriy direction forty (4LO) feet; thence in & southerly direction to Tubbs Mountain Roed
forty (hO) feet; thence 1in an easterly direction parsllel with Tubbs Mountain Road approximately
one hundred amd fifty (150) feet back to point of beginning,

together with all rights of way, easements, drilveways and pavement, curb end street front privileg
thereunto belonging and together with all the buildingé, improvements and equipment thereon or
connection therewith, Including the property listed under Schedule MA™ heret o ammexed. .

PERIOD | T, H. Peterson

T0 HOLD the premises hereby demised unto Lessee for ten (28) years, beginning at
noon on the 1st day of July, 1945, and ending at noon on the 1lst day of July, 1950, on the follow-
ing terms and conditions: )

RENTAL

{1) Lessee shall pay the followlng rent:

An smount equivalent to one cent (l¢) for each gallon of gasoline and other motor
fuels so0ld during the month or fraction thereof at said premises by Lessee or its sublessees or
assigns, seld rentel to be peyable on or before the 15th day of the month following the month in
which the rentsl 1s earned., lLessee shall keep, or cause to be kept, such records as wlll accurate
ly show the number of gallons of gesoline and other motor fuels sold at the demised premlises and
wlll permlt Lessor to Inspect such records at any time and from time to time during business hours
when Lessor desires so to do.

RENEWAL

(2) Lessee shall have the obtion of renewling this lease for no additional perloed:
of one (1) year each, the first of such periods to begin on the expiration of the original term
herein grented, and each successive period to begin on the expiration of the period then in effect
upon the ssame terms and conditions as herein set forth and &ll of said privileges of renewal shall
be considered as having been exercised unless Lessee glves Lessor notice in wr iting at least thirt;
{30) days prior to the expiration of the peried then in effect of its intent lon not to exercise
such renewal privilege.

TITLE .
(3) Lessor covenants that 1t 1s well seized of the Gemised premises, has good
right to lease them and hereby warrants and agrees to defend the title thereto and to reimburse
and hold Lessee harmless from any loss by reason of any defect in the title, Lessor agrees to
notlfy Lessee immediastely upon any defeult in payment of mortgege interest or principal, or in
payment of taxes or other liens upon the premises asnd Lessee shall have the right to make such
defaulted payments for the account of Lessor. Any sums so advenced by lessee, including costs

and attorneys' fees lIncurred by Lessee in defending any suits and protecting its rights herein
granted, shall bear interest at the rate of six per cent (6%) per annum, end the rent provided

for herein may be applled teo the payment of such sums and interest, or Lessee may require Lessor
to pay any unpeld balance, Should the term of this lease or eny renewsl term provided for herein,
expire before such sums with interest have been fully repaid to Lessee, Lessee may, et 1ts option
continue to occupy sald premises on the terms and condltions lherein provided until such sums with
interest have been fully repeid.

PERMITS AND ORDINANCES.

(L) Lessor represents that all necessary licenses, consents and pe rmits heave
been obtalned to permlt the storage, heandling, adver tising and sale of motor fuels, lubricants,
other petroleum products and sutomoblle sccessories and for eny and all business usually conducted
in comnection with gasoline service stations, and that any and all such licenses, consents and
permits required therefor which have been teken out are velid and now in farce and effect. Lessor
agrees to transfer to Lessee any and all such permits or licenses if suweh permits or licenses are

transferable,
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