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TITLE TO REAL ESTATE

STATE OF SQUTH CARCLINA No Stemps
COUNTY OF GREENVILIE

WHEREAS, on September 30, 1946, Annie E. Barton entered into a lease agreement with
the Universal Zonolite Insulation Co. covering certaln property hereinafter designated, whlch
lease 1s recorded in the R.M.C. for Greenville County, South Caroiina, in Deed Book 302 at ppge
378, and, ' '

! WHEREAS, the Universal Zonolite Insulation Co. desires to assign thelr interest In
said lease agreement to George B. Cogglns on the terms and conditions herelnafter set forth.

Now Therefore, -

For and in conslderstion of the sum of One Doller, recelpt of which 1s hereby acknow-
ledged and the musual covenants herelnafter set forth the Universel Zonolite Insulation Co.
doss hereby assign and transfer its right, title and lnterest to George B. Coggina in the
certaln lease agreement dated September 30, 1946, between Annie E. Barton, Lessor and Unlversal
Zonolite Insulation Co., Lessee, to the minersls, mines and mining privileges in and to that [
certain tract of land lying and being in Highlend Township, Greenville County, 'South Carollna,mere.
particularly descrlbed as follows: !

A1l that certaln tract of lend lylng 1n a small branch of Pax Creek of South Tiger River:
beginning at a stake at Jenkins corner, running thence N. 26 3/l Wi. 17.00 to a stone; thence
N. 77 E. 20,00 to a stone; thence S. 1l E. 12,00 to a stone; thence S. 61% W. 1L4.82 to the.
beglnning corner, containing 25 acres, more or less, and bounded by lsnds of stroud, Roe, and
others, and devised to Annie E. Barton by Will of Fhoebe Cox dated COctober 30, .1940, recorded
in the Probate Court for Greenville County in Apartment L8, File 525.

It 1s expreasly understood and agreed that this assignment 1s subject to all the terms
and limitations of the above mentioned lease from Annie E, Barton to Unlversal Zonolite
Insulation Co. and . to the additlional terms and 1imitations hereinafter set forth. And the
assignee herein named, or Bee Tree Vermlculite Mimes, Inc., in the event of assignment to sald
¢arporation, esgrees to assume and perform all obllgatlons and dutles inposed upon Universsal
Zonollite Insulstion Co. under the terms of said lease.

{1) The sald George B. Coggins shall have the right to further assign thls lease to
the Bee Tree Vermiculite Mines, Inc., & corporation, but not to any other person or persons, firm,
or corperation. ' _

(2) The sald George B. Coggins or Bee Tree Vermlculite Mlnes, Inc., shall pay to
Universsl Zonolite Insulation Co. a-minimum monthly royelty of Ten Dollars ($10.00) per month
and this minimum monthly royalty shall be paid by Universal Zonollte Insulation Co. to Annle
E., Barton and shall be pald prior to the tenth day of each and every month durling the entire term
of sasld lease, .- ' i

(3) It is expressly understood and egreed that the sald George B. Cogglins or Bee Tree
Vermicullite Mines, Inc.shall mine on the premlses durlng the first year of this assigmment a
minimum tonnage of Three Hundred (300) tons of salable vermiculite end durlng each year for a
perlod of four () years after the first year of thls asslgrment, the sald George B. Coggins
or Bee Tree Vermiculite'M1nes, Inc., shall mine a minimum tonnage of Two Hundred (200) tons per
year of salable vermiculite. ‘ '

(4) It is further understood and agreed that the payment of the sald minimum royalty
each month shaell entitle George B. Toggins or Bee Tree Vermiculite Mines, Inc., to credit for
that amount during the month of the payment against the royalty payments hereln referred to and
set forth in sald lease agreement between Annle E. Barton and Universaly Zonolite Insulation Co.;
provided,; hewsver, that the credit for such minimum royalty payments shall not be cumlatlive
and credit for sald minimum royalty payments shall not extend to the benefit of George B. Coggins
or Bee Tree Vermicullte Mines, Inc.: after the end of the month during which the payment 1s made.
All royalty peyments shall be made by George B. Coggins or Bee Tree Vermlcullte Mines, Inc., to
Universal Zonolite Insulation Co., who will in turn pay the royslty paymenis to Annie E. Barton,
and et the same time ad¥ise the assignee hereln théa4 such royaltlea have been pald to Annie E,.
Barton withln said ten (10) day perlod. '

(5) It is expressly understood and agreed that the sald George B, Coggins and/or Bee
Tree Vermiculite Mines, Irc., shall save ‘end protect Universal Zonollte Insulation Co. from and
against all clalms for damages snd 'clalms of any nature whatsoever that may be hereafter made
against Universal Zonollite Insulation Co. on account of mining operatlons to be gcondu¢ted on said
premises by George B. Coggins or Bee TIree Vermlculite Mlnes, Inc. as & result of this assigmment.

(6) It is further expressly understood and agreed that iIn the event of defsult or non-
performance by George B. Cogglns or Bee Tree Vermlcullte Mines, Inc. of any of the terms of the
lease between Annle E. Barton and Universsl Zonolite Insulation Co. and thls asssigmment, then
this assignmont shall became null and vold at the option of Unlversal Zonolite Insulation Co. and
Universal Zonollte Insulation Co, shall be restored to its status as lessee from Annle E. Barton,
the same as though thls assignment has not been made.

IN WITNESS WHEREOF, Unlversal Zonolite Insulation Co. and George B. Coggins have here~




