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"4, The two other apartments in the building shall be used
solely by the Bob Jones University ‘for whatever purpose or use the
University officials may desire.

5., It is understood and agreed that in the event ilury Gaston
Jones shall predecease R. R. (Bob).Jones, Bob Jones, Jr., and Fannie Lay
Jones within the thirty year period, the interest paymént of JIO0.0Q
-per month shall be paid for the remainder of the thirty year period and
int he order named, first to R. R. (Bob) Jones, Bob Jones, Jr., and then
to Fannie May Jones., If ei£her Mary Gaston Jones or R. R. (Bob) Jones
shall livé longer than thirty years from the date of this agreement,
the péyments of $100,00 per'month as intefest is to continue for the
life of either,

6., At the end of the life periods above set forth the
possession of the two apartments shall revert to the University free
from any rights or privileges to any one and thereafter shall be used
solely for University purposes.

7. The University agrees to furnish water and heat from
the main waier and heating systems of the University to the said
apartment building without charge.

8. All repairs and necessary improvenents to s aid apart-
ment building shall be made by the Urniversity.

9. It is understood that R. R. (Bob) Jones and Bob Jones, Jr.,
are to vacate the guarters occupied by them in the present University
buildings and -waive any further claims or rights to have the University
furnish any other living quarters for them,

10, In the event there should at any time in the 1ife of
this Trust Agreement be a default in the payments of ;100,00 per nronth
as interest to lMary Gaston Jones, et al, as herein provided that, at
the option of those interested at the time, this Agreement may be de-
clared an equitable mortgage and such legal steﬁs as rnay be necessary

can be talken to carrv out the intent and purpose of this .igreement.




