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This conveyance is made for the purpose of enabling the grantee
to construct and maintain a substation upon the land above described, and it is
understood and.agreed that if the grantee, its successors or assigns, shall
cense to use the above described lot primarily for the purpose of maintaining
and operating a substation thereon, the grantor, its successors and assigns,
chall have the right and option to purchase said lot from the party owning it
at the time of the cessation of such use. The price to be paid in the event
of the exercise of the option hereincontained shall be fixed by agreement
of the parties, but the grantor agrees for jtself, its successors and assigns,
that the party owning said lot at the time of the cessation of the use thereof
for the purposes aforesaid shall first offer the said lot for sale to the
grantor, its successors or assigns, before selling or offering to sell the
same to & third party, and, if within ten days after such offer has been made,
the grantor, its successors or assigns, shall not have accepted the same, such
owner of said lot shall then be free to offer said lot for sale to any third
_party, provided that the offer to such third party shall not be at a price, or
upon terms, more favorable to such third party than those offered to the
grantor, its successors or gssigns.

Together .with all &nd singular the Rights, Members, Hereditaments
and Appurtenances to the said premises belonging or in anywise incident, ;r
appertaining.

TO HAVE AND TO HOLD all end singular the premises before mentione
unto DUKE POWER COMPANY, its successors and assigns, forever,

ind the said J. P. Stevens & Co., Inc. does hereby bind itself
and its suceessors to warrant #nd forever defend all and singuldr the said
premises unto the sald Duke Power Company, and its successors and assigns,
against itself and its successors, and against every person vwhomsoever lawfully
claiming or to claim the same or any part thereof.

IN WITNESS WHEREOF, the said J. P. Stevens & Co., Inc. has caused

jts corporate seal to be hereunto affixed and these presents to be subscribed

by its duly authorized officers, om this the 12th day of _ November,

in the year of our Lord one thousand, nine hundred and forty-eight and in the
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one hundred and seventy-third year of the Sovereignty and Independgph%‘d?’thbfﬂz
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United States of Americe.

¢iyned, sealed and delivgred in the J. P. STEVENS & CO., R
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