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and further agrees to pay said Lender therefor 7il.c amount ur.,
paid and owing on said note Less the then unearnced nterest,
'which note shall be then endorsed anc delivercs vimonald Lerdope
to the lessee or its nomninee wilthout eccurse 3o e 5e.d Tan.
der; nrovided that Lessce may, at its opiicn. Inuvc

said note as aforesaid. pay {either as ren:

or otherwise) to said Lender, vitiin caid [if*tcer
period, all past due Installrents and thoirc

rentals under said lease, or otherwise)

they mature until said note ig fully =a:d.

vent any default in the payment of seid no*

lege of purchasing said note at any instolln

Tor the balance of the unpaid facc amount

earned interest., The lecsce hereby waives

payment, notice of non~payron:c, nrotest and

o the aforesaid notec or Iratallments thorear Uy
endorser. The lesses herebyr consonts thas ‘n th- .
the lessee ghall be in defoult with satd lerder -
cormitment hercunder and in tho further ovort th-: -~-.
.28 not remedied within fiftoon (15) days . focr no. -
default is miven by said "ender to lesscec, 4han
may grant any and all extensions of tiwe or malte ary

ith the lessor in connectior with the aforomantlo--d

tion and note without affeeting the legsceie coli atieon

under provided that any sums collcected fror zaid loasor

reduce by the amount thoreof the lessec's oblipnt.cng g
Lender, o waiver of any breacin of this clausc s 017

tute or be evidence of waiver of ary subsequcnt 9rchch nor
chall said Lender's rights be weived by any iniulrence or delay
‘in enforcinz any of its rights ncreunder, The lessor arrces
that no such oxtensions or compronmisgses shell affcel in any wise
lcssorts oblipations to lossco under thic lezsc or othorwise.
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All moneys duc and cving by the lecsor tc +the lessee herc-
under to the extont that they ars not deductcd by tao lesuoe
‘from and applicd against rental payments hercunder ond alvhough
rot so deductidle, shall be and cecome a licn upon azigd pre-
mises as of the dato of this lease,
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The word "LESSOR" herein shsll be conatrued to inecluvie the
‘scid lessor, lessor's heirs, Succaossors, lepgal renrsoniatives,
and assipgns, and the word “IESIER! hercin cthall be construed to
dnclude the saiad lessece, its successors ang assipns,

b

It is understood and agreed that this lcize shall nol be-
come binding upon the lessee until exccuted by o Vicc-Presidont
‘thercof,

) IN WITNESS WHEREOF, tho said parties have herevnto set thols
hands and seals in triplicate, this_ 25th  day of June 19 52

|
Bigned ‘and sea)
;Fhe presence ,

.
2N\ [/ Weto o ppuit (SEAL

‘ﬁtﬁi;? et Charles G. ii'son (Unmarried)
R .
‘ C\-‘ /-,'-(_':{,Q_(/ > . (SEAT
7

{;nod and scaled in 4
he proscence of: GULF OIL CORPCRATIQX
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