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THIS LEASE, made this - - 29th day of Sep’ T i the y&arm.éﬁzl’;ﬁ;an&m"w'
hundred snd Forty-Five between THEODORE L. PRINCE AND CHARISTIE B. JRINCD (hie wife)

hereinafter referred to as “LESSOR,” and THE AMERICAN OIL COMPANY, & corporation duly organized under the lawa
of the State of Maryland, hereinafter referred to as “LESSEE";

. 1. WITNESSETH: that LESSOR, in consideration of the rent hereinafter expressed to be paid, dith kergby demire and

tease unto LESSEE, its successors and assigns, the property situate, lying and being in the Ternghlp of Cantt

COUNTY CF GHGDNVILILE, STATE OF SOUTH CAROLINA d ‘
and more particularly described as follows:— Beginning at an iron pin on the ijest side of "otionnl High-

way lo. 29 et the Southwestern corner of Bynum Street and said Kotiomal Eighway and running
thence with the South side of Bynum Street N, 53-30 V. 217 fect to an iron pin, joint cormer
£ Lots Nos. 5 and 18; thence with the line of Lot No, 18 S. 35 .. 50 feat w on iron pin,
. \ijoint corner of Lots Nos, 5 and 6; thence with the line of Lot i'o. & 8, 53-30 E,‘183 Eeet
\0%2 to an iron pin on the West side of National Biglway No, 29; thence uith coid higawey M.
69-45 E. 59 feet 8 inches to beginning corner, and being Iot, Lo, 5.
l&? Algo, beginning at a point on the West side of U,S. Highwey lo, 29, 59 fest 8 inches
Southwest of the Southwestern corner of the intersection of Bynun Street apd said hichway,
joint front corner of Lote Nos, 5 and 6, and running thence with dividivy line of caid Loto
N. 53-30 W. 183 feet to line of Lot No, 18, joint rear cormer of Lots o7, 5 and 6; thence
with dividing line of Lots Nos. 18 and 6 8. 35 W. 50 feetl to joint reor cowvnsr of Iets loc,
6 and 7; thence with dividing line of Lots Hoo, 6 and 7 8. 55-30 &. 1 56 feet o & point on
Highway No. 29, joint front correr of Lots lios. 6 and 7; thenco with srid highway Il 64=15
E, 56,7 feet to the beginning point and being Iot. Ho. 6.

{'The property above described being shown outlined in red on the attached biueprint).

¢, TOGETHER WITH all buildings and improvements thereon, and all rights, alleys, ways aud onpoitaances thereunto
belonging or in anywise appertaining; and together with all LESSOR’S right, title and interest in nd %o U tidewalks, alloys
and street spaces abutting the demised premises.

B. TO HAVE AND TO HOLD the aforesaid premises unto LESSER, its successors and assiges, sudjucs to the proviajens

of this lease, for the term of Five (5) Years beginning cop the 1s% duy of Novenber

19 45 , and ending on the 318t day ot October 1950 ;
4. The said LESSEE, its successors or assigns, yielding and paying unto thé said LESSOR ss rertel & sum, payeble

on the 15th day of each month, equivalent to One and One-Helf Cents {1-1/2¢) per gallon on
each gallcon of lessee's brands of gasoline and/or motor fuel sold during the preceding
calendar month from said premises by Lesses, ita Agents or fesipgns, tc thc consuming trade.

it being understood and agreed, however, that said rent hereunder shall not begin untﬂ-nm—(-wgﬁ-d&m LESSEE shall
have—sectred-—-and onbed—tho—liconsesr—permits—and—franehises-heneinafie ol orved-{oy-and-od vnbeentiivenlctullpol- .
aession of the demised premises as hereinafter provided, whichever shall last occur. (If the LESSOR, by the terma of this "2
agreement, is required to erect a service station upon the demised premises, rental hereunder shull nct begin or acerus until

auch gervice station shall have been fully completed ready for operation and actusl possession thereof dslivered to the LESSER.) qu
LESSEE may apply all or any part of the rentals accruing under this lease to the payment of any sum or suma owing or that :

may become owing by LESSOR to LESSEE at any time during the continuance of this lease.

AND THE PARTIES HERETO do further covenant and agree together as follows:
5. LESSEE shall have the following options to renew this lease at the renial hereinafter meationcd, vix;

() An option to renew this lease for a further term of five (5) years next succeeding the ierm of this leass,

st & vental during such renewal term of the same &as specified to be paid during ths
original term hereof

(b) A further option to renew this lease for a farther term of None vears next sveeseding thae expiraiion of
the first renewsl period above mentioned, at » rental during such second renewal term of

{0) A further option to renew this lease for a further term of None years next succeeding the expiration of
the second renewal period sbove mentioned, at a rental during such third renewal term of

it being agreed that in the event of the exercise by LESSEE of said renewal options or any thereof, all covenants, Lerms,
conditions and provisions of this lease shall remain in full force and effect; it beinﬁurther understood and agreed that in
the event LESSEE shall elect to exercine maid options of renewal or any thereof it 1 déso by written notice thereof te
LESSOR not less than thirty days prior to the expiration of the then current term. ) -




