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In event of lessor's failure to construet Or complete service station as herein provided within,_ Q._q...._........_......h...._..._
days after the delivery by lessee to lessor of this lease, duly approved and signed, and plans and specifications as above
provided, the lessee may, at its election, either terminate the lease on thirty days’ notice to lessor or construct or complete
said‘service station at the expense of the lessor and have the right to apply aceruing rentals for the purpose of reimbursing
itself for prineipal expenditure together with interest at six ber cent. .
Lessor may enter upen the demised premises for the purpose of performing the obligations herein provided, and
shall procure, either in lessor's or lessee’s name; any and all permits required under existing laws for the construction
and/or operation of service station on the demised premises and, upon demand of lessee, shall assign and transfer anid
Permits to lessee in proper form, meeting all requirements of law, ! . .
(10)—Option -to Purchase. Lessor hereby grants to lessee the exclusive right, at lessee’s option, to purchase
the demised premises, together with all Btructures, improvements, and equipment thereon, free and clear of all liens and
encumbrances, including leases, (which were not on the premises at the date of this lease) at any time during the term
of this lease or any:extension or renewal thereof,

(b) on the same term
received by lessor and
offer, and each time an eceived, lessor (or his assigns) shall immediately
notify lessee, in writin , of the fuil details of such offer, including the name and addrgss
of any offeror, whereupon lessee shall have thirty (30) days after receipt of such notice
in which to elect to exercise lessee’s prior right to purchase, No sale of or transfer of title
to said premises shall be binding ‘on lessee unless and until these requirements are
fully complied with, . .
Any option herein granted shall be continuing and pre-emptive, binding on the lessor’s heirs, devisees, administrators,
executors, or assigns, and the failure of lessee to exercizse same in any one case shall not affect lessee’s right to exercise
. such option in other cases thereafter arising during the term of this lease or any extension or renewal thereof,
Upon receipt of lessee’s notice of election to exercise any option granted herein, which notice shall be given in
accordance with the Notice Clause of this lease, lessor shall immediately deliver to lessee, at lessor’s expense, a complete
i ence of title satisfactory to lessee, and shall alse furnish, at lessor’s expense, an up-to-date
istered professional engineer or surveyor showing elevation of . property and corners marked
with concrete monuments, i the lessee shall have a reagsonable time fin ‘which to examine title and
upon completion of such examination if title is found satisfactory, shall tender the purchase price to lessor, and lessor
shall thereupon deliver to lessee & good and sufficient Warranty Deed conveying the premises to the.lessee free and
clear of all encumbrances (including without limiting the foregoing the rights of dower and/or curtesy). All taxes and
rentals shall be prorated hetween Grantor and Grantee to the date of delivery of the aforesaid deed.
ither of the opti i i be sufficient if
by telegraph at or before midnight of the day on which option period expires,
(11)—Application of Option Purchase Price. In event accruing rentals are insufficient to reimburse lessee for
expenditures made by lessee as authorized hereunder, and in event lessee exercises the option to purchase the demised
Ppremises, lessee may apply such part of the purchase price as ig necessary to (a) completely reimburse itgelf for such
“expenditures and (b) pay any other indebtedness of lessor to lessee, together with interest at six per cent, :

(12) - Option to Extend Term. (a) The lessor hereby grants to the
lessee the right and option to extend this lease for three successive five
year deriods on the same terms, covenants and condlitions as in thig leace
contained except that rental for the first five-year extension period
stall be $160.00 per month plus 1¢ per gallon on deliveries of lerssels
gasoline to the demised premises each month in excess of 16,000 gallone;
end rental for the second five-year extension period shall be #170,.00
Per month plus 14 per gallon on deliveries of lessee's gasoline to the .
demlsed premises each month in excess of 17,000 gallons; and rental for '
the third five-year extension period shall be {180.00 per month plus 17
DPer gallon on deliveries of lessee'!'s gasoline to the demised premises
each month in excess of 18,000 gallons; provided, however, that in no
event shball the totdl amount (fixed rental plus gallonage rontal) payable
for any monthly period during any one or all three of the five-ysar
itension periods exceed the sum of $250,00 per month. TLessee shall
no. °y .lessor in writing of its election to extend this lease sixty (80)
days pric - to the date of the expiration of the initial term, or the
expiration of the first, or second flve-year extension period thereof,
and notice shall be deemed sufficient if given in the manner hereinafter
pProvided,




