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7. The owner represents that the owner now is the absolute owner of said lease with full right and title
to assign the same and the rents, income and profits due or to become due thercunder; that said lease is valid
and in etfect ; that there is no outstanding assigument or pledge thereof or of the rents, income and profits due or
to hecome due thereunder; that there are no existing defaubts under the provisions thereof and that no rents,
income or profits payvable thereunder have been or will hereafter be anticipated or discounted, The owner
covenants uot to cancel, suerender or terminate said lease or change, alter or madify the same, either 1o reduce
the amount of said reats, income and profits payable thereunder, or otherwise change, alter or modify said lease,
or make any subsequient assignment of said lease, or consent to subordination of the interest of the lessee in said
lease, without the prior written consent of the mortgagee.

8. The owner agrees tn exceute and deliver to the mortgagee, during the term of the within assignnient,
such further instruments as the mortgagee may deem necessary to make this assignment and the several covenants
of the owner effective,

9. The rights and remedies of the mortgagee under this instrument are cumulative and are not in iieu
of but are in addition to any other rights and remedics which the mortgagee shall have under said bond, note or
obligation and wortgage, deed of trust or other security instrument. The rightq and remedies of the mortgagee
hereunder may be exercised from time to time and as often as such exercise is deemed expedient.

10. No change, amendiment, modification, cancelation or discharge hereof, or any part hereof, shall be
valid unless consented to in writing by the morigagee,

[

11. All covénants and agreements hercin shall apply to and bind the heirs, executors, administrators,
suceessors anel assigns of the respective parties.

1IN WITNESS WHEREOF, this assignment has been duly executed and sealed by the owner.
ATTEST:

G'}J\i;g;ﬁémmRATIo % r o
A4 @W Seensling (1.5.)
. . }é

(L.S.)

President,
- 3ifndd, sealed and Del‘lvemu in the Presence ol:

[

SULTE QF IIORTH CAROLIIA

COXITY OF ORSYTH

Personally appeared before me _ Claude M, . Hamrick an.l

nmade oath that he saw the within named IALJA CORPOR IO RRE Culr
authorlized ofrficers, Paul P. Davis and,_ﬂ,_p‘“ward

sign, seal with its corporate seal, and as the aceo and deed o. ¢
corporation deliver the ulthin uritten deed, and that o wit.

M. D. Spry ___________,'itnessed the eXecutlon thereofl.

Suorn to before me this, /5 ’?ﬁ%y
of CZentember, A.D., 1950.

__H_:,?/..»c.(,,é{:a./ ./‘.:) 74<4"-'"¢"~4_*_::_’a¢/___
dotary Public

=

iy tomalssion expires:

May 5, 1957

Recorded October 27th, 1956 at 10:45 A .M, #27079




