" T AR T T e e A NEY T OLT W PO L S Y g TR YA DT TR T ARF TR e L A | 37T E

. L. ‘{ r [} " h.:
MioPAGt G

BUgK

atook of the conselidated corporation. Certificates for fraction-

al sharea of capltal stock of the consolidatedl corporation shall

be .lssued to the stockholders of Banner Insurance Agency, Inc. in
connection with sucﬁ convafsion, but, in lieu thereof, the trsasure
of the consolidated corporation, acting as agent for tho stock=
holdaré of Bgnner Insurance Agency, Inc. entitled to receive
fractional shares, may pay thé holder of franctional shares from
the .treasurer a percontage value based on $12.00 per share of the
fraction of Banner Insurance Agency, Inc. stock or the stockholder
may pay the additional fraction and receive stock of tho consolidat
od corporation. ‘

EXCHANGE OF CERTIFICATES

After the effective date of the consolidation, each stock=
holder of an outstanding certificate or certificates theretofore
Irepresenting ocapital stock of Banner Insurance Agenoy, inc. shall
be aentitled, upon the surrender of such certificate or certificates
at the office or agency of the consolidated corporation designated
for the purpose, to réoeivo in exchange, therofore, & certificate

or certificates ropresentin; the number of whole shares of {$l.00

par value capital stock of the consolidated corporation resulting
from the ¢converslon as above provided.

Certificates representing shares of $81.00 par value capital
stock of Carolina General Lite Insurance Company outstanding upon
the effective dute of the consolidation need not bs surrendered
in exchange for new certificates. After the effoctive date of the
consolidation such certificates shall represent shares of 31.00 par
value capital stock of the consolidated corporation as herein pro=-
vided.

Article VII
Prohibited Actions

Prior to the effective dato of.consolldation, Banner Insur-

ance Agency, Inc. ghall not iasuc or sell righta to subscribe to

or purchase any sharas of its capital stocl: and nelther shall 1t
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