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declare or pay any dividends nor redeom or othervise retire an&
shares of 1ts outstanding capital o tock nor oiter into any trans-
acbions.of any type pthar than in the ordinary course of business
unleoss 3/4 of thé designated Board of Directors of the consolidated
corporation shall agree to such in writing. Carolina General Life
Insurance Company shall n&t be prohibitod from continuing to isaue
the 50,000 shares that have been authobized, placed on the market
and'afe in tho process of being sold and 4gsued at the present time
Articlo VIII

Effoct of Consolidation

This agreement aﬁﬁll be pubmitted to the stockholders of
each of the constituant corporations As provided by the laws of
the State of South Carolina and ir ¢ he samo is adopted pursuant
to and in acoordance with such lows 1t shall be acknowledged, filed
and recorded as provided for by oaid lawi and if this sgreement is
so adopted and together with tho cortificates roquired by said law
are 8o signad, acknowlodged, filod and rocorded, Banner Insurance
Agency, Inc. shall thereupon bo congolidated and merge into Caro-
1ina General Life Insursnce Company and Carolina Genoral Life. In-
surance Company and Banner Insurance AZORCY, Inc, akdl theroupon
become a single corporation in anccordance with this agreement, to-
wvit:

The consolidated corporation for poasossing all the rights,
privilogos, powers, franciscs and 8ll property, real, personal and
nixed, and all debts to contracto of overy kind, nature and dia-
tribution andall other things in action or belonging %o the cor-
poration shall be vested in the consolidatod corporation and no
title to real eatate or ony othor aaseto shall be impaired in any
way provided all rights of croditoro and a1l lions upen tho pro=
porty shall be preserved unimpoirod and the conoolidating corpora~«
tion shall indemnify and hold harmleas the officara‘and directors
of Carolina General Life Insurance Company and Banner Insurance
Agency, Inc. agalnst any 1iabilitios and azaoinst all claims and
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