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REAL PROPERTY AGREEMENT mm 753&wﬁ493

In consideracion oE such loans and 1nd=bt.r.dneu as shall be made by or become due to the SOUTHERN BANI AND TRUST CO"IPANY"
GREENVILLE, 8, C.{hereinafter referred to us “Bank") tc or from the undersigned, jointly or saverally, and until all of such loans and
lnd=btednsn have been paid in full, or until twenty-one years following the death of the last survivér of the undersigned whichever
first occurs, the undersigned, jointly and severally, promise and agree

1. To pay, prior to becoming delinquent, all taxes, assessuents, dues and chatges of every kind imposed or levied upen the real
proper:y described below; and

2. Wicthout the prior written consent of Bank, to refrain frem creating or peraitting any lien cr other encumbram:e (cr.l;er than
those presently existing) to-exist on, and from_teansferring, selling, assigning or in any manngr disposing cf, the real.property de-
scribed below, or any interest there.in; and

3. Hereby assign, transfer and set over to Bank, Lts successocrs and assigns, all monies now due and hereafter becoming due to
the undersigned, as rental, or otherwise. and howscever for ¢r on acceunt of that certain real property situated in the County of

, State of Sputh Carolina, described as fallows: .
All that lot or parcel of land, together with improvements thereon, located on the
east side of North Main Street in the Town of Woodruff, Spartanburg County, Socuth
Carolina, School District No. 4, and being more fully shown on a Plat for J. H.
"Dixon, Inc. by W. N. Willis, Engrs., dated July 27, 1959, as follows:

Beginning at an old iron pin on the east side of North Main Street, the corner
of property of W. H, Harrison, and thence along said property line N, 52-27 E.
157.3 feet to an iron pin, thence S, 48-20 E. 99.3 feet to an iron pin, thence
S. 49-15 W. 156 Feet to an iron pin on the east side of North Main Street, thence
along and with North Main Street N, 41-00 w. 107.9 feet to the point of beginning.

and hereby irrevocably authorize and direct all lessees, escrow holders and othars to pay to Bank, all reat and all other monies
whatsoever and whensoever becoming due to the undersigned, or any of them, and howsoever for or on account of said real property,
and hereby irrevocably appoint Bank, as attorney in fact, with full power and suthority, in the nawme of the undersigned, or iln its
own name, to endorse and negotiate checks, drafts and other instruments veceived in payment cf, and to receive, receipt for and to
enforce payment, by suit or otherwise, of all said rents and sums; but agrees that Bank shall have no obiigation sc to do, or to pér-
form or discharge any ooligation, duty or liability of the undersigned in connection therewith,

4. That if default be wmade im the performance of any of the terms hereof, ot if any of said rental or other sums be not paid to
Bank when due, Bank, at its election, may declare the entire remaining unpaid principal and interest of any obligation or indebted-
ness then remaining unpaid to Bank ta be due and payable forthwith,

5, That Bank may and is hereby suthorized and permitted to cause this instrument to be recorded at such time and in such places
as Bamk, in its discretion, may elect.

6. Upon payment of all indebtedness of the undersigned to Bank this agreement shall be and become vold and of no effecr, and
until then it shall apply to and bind the undersigned, their heire, legatees, devisaes, administrators, executors, successors énd
assigns, and inure to the benefit of Bank and its successors and asslgne., The affidavit of any officer or department mlnagernef Bank
showing any part of said indebtedness to remain unpaid shall be and constitute conclusive svidence of-the validi _ectiven s§ and
continuing force of this-agreement ?an/‘person may and 15 hereby author ely thereon. ‘

Witness \;-\ f}’( Adnn ﬂ %/9 A ‘f./
Hitnens%j_;é 2 % p/ﬂ}r /I—Z?lj /:( /LI(%I /
pated at: _QGreenville, S, C. July 13, 1964

State of South Carolina
tounty of _Oreenville, S, C,

Y

'
N A /
Personally appeared before me __ i{] Adn, ) 'j‘] < A =2 who, after being duly sworn, says that he saw
(Witness )/

/
the within named Perry S, and Charlotte K. Luthi . sign, .seal, and as their

B {Barrowers)
act and deed detiver the within written instrument of writing, and that deponent wi . S/

un:neugs the execution thereof.

: Subsclribed and :wol:r; to before me E /
5 day of July _— T fAAA

{/Fll_ness sign here)

(k‘itness“j— Toe—

My Comisulon expires ‘at the will of the Governor

. Recorded July 23rd., 1964 At B:41 A.M, # 2796




