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stock in the surviving cprporﬁticn as held by such stockholders in the
eonstituent corporations at the time of merger. in the ratioc providéd abéve,
and new certificates of stoch evidencing such ownewship will only be issued
to the holdqis of stock offpitizens.

6.

All and sinmgular the vights, privileges, powers and franchises,
lands, tencments, herveditaments, real and pergsonal property, choses in
action and proverty of every kind and description whatssever, vhether real,
personal and/or mixed belonging to Southern and Citizens respectively, shall
be vested in and become the property of Southern, the survivimg corvorationm,
to have and to hold the same to the said surviving corporationm, its suc-
cessors and assigns, from the time such merger shall become effective,
and forever thereafter, no further act, deed, comveyance or assurance being
required in the premises.

7.

All the debts, contvacts and liabilities of ecvery nature whatso-

ever, for which Southern and Citizens, respectively, may be liable, either

at lav or in ecquity, shall at the time of the said merger be assumed by
the said surviving corporation, provided, however, that the rights of
creditors and any and all liens upon the property of either of said con-
stituent corporations shall be preserved unimpaired, limited in lien to
the property affected by such liens at the time of the merger.
3.

It is an express condition precedent to the effectiveness of this
Merger Agreement that the merger, upon the terms and conditions herein
provided and the approval of the operation of a branch bank at Fountain
Inn, South Carolina, and Grey Court, South Carolina, must have becn approved
by the South Carolina State Board of Banl Control and the Federal Deposit
Insurance Corporation, and in the event that either or both such agencies
should fail to so approve, then this Agreement shall be null and void, any-
thing contained herein to the contiary notwithstanding. In addition, this
Agreement 15 conditioned upon the approval of an amendment to the Charter
of Southern increasing its authorized capital stock from 100,000 shares of
the par value of Ten and No/100 {§10.00) Dollars te 120,000 shares of the
par value of Ten and No/100 ($10.00) Dollars.

2.
Immediately upon the completion of the merger, Citizens shall be

considered and is hercby declared to bc completely merged Into Southern
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