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For purpones of the merger of the Corporations, the May 31, 1967
figures shall be used, In conaideration of the transfer of sll neseta
and labilities of Chevyland, Inc. to Rex O'Steen Chevrolst, Inc.,
and surrender of sll shares outstanding in that Corporation, the

Fhareholdors of Chevyland, Inc. shall receive 148 shares of the
common capital stock of Rex O' teen Chevrolet, Inc., having a par

value of $100. 00 par share and & book value of $324. 30 per share, bu.od
upon the combined assets and liabllities of both Corporations. The '
shares s0 roceived shall be divided among the Shareholders of Chevyland,
Inc. in direct proportion to their ownership of the cutstanding shares of
that Corporation and the recipia.nts shall bacorme Slﬁreholdeu of Rex
O'Steen Chevrolet, Inc., with all rights and priviloges attandant to
ownarship of such shares.

5. The effective date and time of the merger shall be at the
cloce of business of both Corporations, September 30, 1967,

II. At the date of sdoption of the Plan of Merger, the total
number of all outstanding shares of Chevylard, Inc. was 500 and there
has been no change to date, All 500 shares voted for the merger and it
‘was unanimously approved by the Sharcholders of Chevyland, Inc.

HII. At the date of adoption of the Plan of Merger, the total
aumber of all outstanding shares of Rex O'Steen Chevrolet, Inc, was
2000 and thore has beec no change to date. All 2000 shares voted for
the morger and it was unanimously approved by the Shareholders of
' M‘O'Stun.Chwrolot. Inc. |

IV. The merger of-said Corpoutlon- shall become effective

\_nt' the date aad time contained in the Plan, at ths close of business of

both Corporations, faptember.30, 1967,

(Continued on next page)




