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20. Insurence. Lessee, at his expense, will maintain with insurers
approved by Lessor (a) separate insurance with respect to the Leased Building
against loss or damage by fire, lightning, windstorm, hail, expiosion, riot,
riot atténjing a strike, civil commotion, aircrafi, vehicles and smoke ard against
such other risks as Lessor may reasonably request, in amounts sufficient to prevent
either Lessor or Lessee from becoming a co-insurer under the applicable policies
but in any{event.iq anounts not less than tﬁe then full insurable value (aétual
replacement value less actual physical depreciation, exclusive of cost of
excavations, foundations and footings below the underside of the lowest basement

floor if excluued by the pollcy) of the Lcased BUlldan as determined from time

to time av Lesses's expense, when reguested by L=ssor, by the insurer or insurers
or by an expert approved by Lessor, (b) public 1izbility and property damage
insurance applicéble to the Leased Property in amounts and coverage approved by
Lessor; {c) explosion insurance in respect of any steam and pressure boilers

and similar apparatus located in the Leased Property in amounis approvgd by
Lessor, (d) war risk insurance when and to the extent obtainable from the United
States Government or an agency thereol, (e} appropriate workmen's compensation
insurance in respect of any work on or about the Leased Property, and {f)} such
other insurance in such amounts and zgzinst such insurab;e hazards as Lessor
from time to time méy reasonably require.

21. Policy Provisions;:etc. A1) insurance policies maintained by Lessee
pursusnt to section 20 shzll (2) name Lessor and Lessee as insureds as their res-
pective interests may appear, (b) provide {except in the case of liability policies
or a loss of less than $5,000 ) for payment of loss to Lessor, (c¢) provide that
losses payeble to Lessor shali be payable notwithstanding any act or negligen;e

of Lessee,.(d) p;ovide that no cancellation thereof shall pe effective uatil at
léast lb,day$ affer receipt by Lessor of written noticerthereof, ané.téj be
satisfactory to Lessor in all other respscts. Upon the execution of this Lease
and thereafter not less than 15 days pricr to the expiraticn dates of the expiring'
policies theretofore delivered pursuant tg this section, Lessee shall aeliver.to

Lessor originsls of the policies or renewzl olicies, as the case may be, required
g S 1y 5,

by this Lease,_béarihg notations'evidencing the payment of &ll premiums.

22. Interest of Mortgagees. In case the Leased Property or any part thereofl
shall be subjected to any mortgage or morigages, Lessee 311 comply with such
requiréments 23 Lessor or the holder or holders of such morigage or mors tgages may

reguest for tha proteciion by insursnce of the interests of such holder or holders

(Cont:l.nued7 on next page)




