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withh the foregoing, less any unreimbursed legal expenscs incurred

in order to collect the same, shall be paid into the Bond Fund.

SECTION 4.9.. Investment of Construction Fund Moneys

Permitted. Any moneys héld as a part of the Construction Fund
shall at the written rééuest of the Authorized Lessee Representa-
tive be invested:o; reinvested bylthe Trustee in (i} obligations
of the United States and ag?ncies thereof; (if) geﬁeral obligationsg
of the State Pf South Carolina or any of its political units;.
(iii) Savings and Loan Associations to the extent that thg same
are secured by the Federal favinas and Loan Tnsuranﬂe'qéFpération;
(iv) certificates of deposit where such certificates of deposit are
collaterally secured by securities of the typé desc;iped in ki)
_énd (ii) above héld by‘a third pérty as escrow agénﬁ'or Eustodian;
Iof a market value ﬂbt less than the amount of tﬁe certificates

of deposit so secured, including interest;‘of (v) to the extent
such investments are not prohibited by law for investment of,

bond proceeds by the County, certificates of deposit of bank;

or trust.companies, including the Trustee, organized under the
laws of the United Stéteé or any state thereof, which have a .
combined capital and surplus of at least $20,000,050, or priﬁe
commerical paper. Such investments shall be as specified by

‘the Authorized Lessee Répresentative.

' -ARTICLE V

EFFECTIVE DATE OF THE AGREEMENT; DURATICON OF LEASE TERM

RENTAL PROVISIONS; PAYMENTS IN LIEU QF TAXES
AND UNCONDITIONAL OBLIGATIONS OF LESSEER

SECTION 5.1. Effective Date of this Agreement:; Duration

of Lease Term. This Agreement shall become effective upon its

delivery, and the leasehold estate created in this Agreement

shall then begin, and, subject to the provisions of this Agreement

(including particularly Articles X and XI and Sections 12.1 and

12.2), shall expire Mav 1, 1991,

(CONTINUED ON NEXT PAGE)




