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those licns and encumbrances created by the Lessee Or
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to the creation or sufferingrof which the Lessee conscnted;
(iii) those liens and éncumbrances resulting fron the
failure of the Lessee to perform or observe any of the
agreements on its part contained in this Agreenent; {iv)
permitted Encumbrances other than the Indenture and this
Agreement; and (v) if the option is exercised pursuant to
the provisions of gSection 11.2(b) hereof, the rights
and title of the condemning authority.

SECTION 11.5. Relative Position of Options and Indenture.

The options respectively granted to the Lessee in this Article
except under Sectlon 11.3 hereof shall be and remain prlor and
superior to the Indenture and may be exercised whether ‘or not
the Lessee is in default hereunder, provxded that no such default -
will result in nonfulfillment of any condltlon to the right of

the Lessee to obtain a conveyance,of the Project by making the

payments required hereunder.

ARTICLE XII

DITIONAL OBLIGATIONS OF LESSEE AND COUﬁTY

SECTION 12.1. Cbligation to Purchase Progect. The Lessee

hereby agrees to purchase, and the County-herebyvagrees to sell,
the Project for‘one deollar, and an§ and all sums .then due to:
the  County under thlS Agreement, at the explrataon orﬂsooner
'termination of the Lease Term following full payment cf the Bonés,l;
or provision for payment thereof having been. made, 1n accordance
with the provisions of the Indenture. At the clos g

fore901ng purchase, the County-ﬁhall delmmem,t

documcnts refcrred to in Scctlon 11‘4 hemeeﬁ

chase granted in thlS Sectycn aﬁ_‘

supcrlor to the Inden= ‘

the. LCS&CC 1% in deﬂa




