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[lwill .result in nonfulfillment of any condition to this right.

SECTION 12.2. Lessec's Obligation to Purchase Project’”

Under Certain Circumstances. Should, by reason of any actual

or clalmed v1olatlon of any covcnant ‘set forth in‘Section 8.9(2)
or Section 8.9(4) {whether through act of the Lessee or c1rcumstanc
not undér Lessee's control or otherwise) interest on the Bonds
be determined by (i) the National Office of the Internal Revenue
Service of the United States Treasury Departmerit, or (ii) the
pDistrict Director of Internal Revenue for the District in which
the Lessee files the Statements requifed by the governiné regula-
t+ions referred to in Seciion 8.9(4) hereof, ér (iii) any court

of compétent jurisdiction, fo be subject to Federal Income Tax
by reason of a violation (actual or claimed).of the capital expendi
ture limiéation prescfibed in Section 1031(c) (6) (D) of the Internal
Revenue Code of 1954, the Lessee agrees to purchase, in full
dlscharge of all liability hereunder, the Project within thirty
days after such determination at a purchase price equal to the
pr1nc1pa1 amount of all Bonds then outstanding plus accrued interes
to the redemption date and redemptlon premium computed in the
manner prescribéd in Section 12.4, plus any expenses of redemption
and the Trustee's and paying agent’s fees and charges; but after
the deduction of the amount, if any, then in the Bond Fund.

The obligation of the Lessee under this Section 12.2 shall survive
any termination of the iease Term of this Agreement. At the
closing of the foregoing furchase the County shall deliver to

thq Lessee the documents referred to in Section 11.4. Such purchas?
price shall be applied, together with other available monies

in the Bond Fund, to the redemption of the Bonds on the earliest
possible date after notice as provided in the Indenture, whether
or not such date is an interest payment date, and to the payment
of any redemption premium reguired by Scction 12.4 on account

of previously paid Bonds.
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