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P

LEASE GUARANTY RGREEMENT

Attached to Lease Agreement between Greenville County, South
Carolina and House of Fabrics of South Carolina, Inc., dated
as of May 1, 1971.

FOR VALUE RECEIVED, and as an Lnducement to and as part

of the consideration for the executicn and delivexry by. Greenv111e
County, South Carolina (the "County"} of the foregoing Lease
Agreement dated as of Mey_i, 1971, between thelceunty.and House
of Fabrics of South Carolina, Inc., a South.Carolina'corporation
(the "Lessee") and the Jeasing by the County of any property
thereunder, and as an induceﬁent to and as part of the considera~
tion for the issuance, execution, sale, delivery and purchase
of $1,500,000 Greenvmlle County, South Carolina, Flrst Mortgage
Industrial Revenue Bonds, Series 1971 {House of Fabrlcs of South
carolina, Inc. - Leesee) {the "Bonds") descrlbed in the Lease
Agreement by the purchasers thereof, and the assxgnment by the
County of all its right, title and interest 1n, to and under_
the Lease Agreement by the Indenture dated as of May 1, 1971,
between the County and National Bank of South Carolina, as Trustee
(the sprustee"), to provide for the acqufeition and construction
of the Project (as defined in thebLease Agreement) the undersxgned,a
House of Fabrics, Inc., & california eorporat;on {the “Guarantor )I:
uneonditionally guarantees to the County and the Trustee, thel_r=
successors or assigns, the;full and prompt,payment, whee due

and at all times thereafter, of each and all of the rents and

‘other sums required to be paid by the Lessee to the County oOr

the Trustee under the terms of the Lease Agreement, asg amended .

or supplemented by an instrument amending, oflsuﬁpiementing the

Lease Agreement (the foregoing Lease Agregment,“
to time aménded or supplemented,'beinq herein
“Lease ) and the full and. prompt perﬁormaﬁge.ﬁrx-

the Lessee of each and all of bne cevenmd‘
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