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with the investment policies of the Trust as sct forth 1ﬁ Article

11. Without limiting tho ygenerality of the foregoing, the Trusteces
shall have power to invest and reinvest the Trust Assets in Real Prop-
erty and as further set forth in this Section 3.2, The Trustoes shall
haveé power, for such consideration as thoy may deemn proper, to invest

or reinvest the Trust Assels In, purchase or acguire through the

issuance of Shares or through the issuance of notes, debonturcs, bonds

or other obligations of the Trust, or otherwlse, and hold, manaoc, in-

provc; lease or otherwise deal in any property including the entliroe

or any participating interest in notes, bonds, or othaer obligaitlons,

cach of which 15 secured by a Mortgace or ather intoerests in Roal Prop-

erty. In connection with such invoestment,” purchace or acquisition,

or independent thercof, the Trustcoes shall have the power Lo a2oqulre

all or a share of the profits or a share in the eqguity or ownorship

of the residential project or Peal Property being developed or con-

structed. The Trustees shall have powsr Lo Invest in leoans, sccured

by the pledye or transter of Mortgage obligations or or developmant

or construction loans. The Trusteos shall have wower to enter 1nto

commitments, [or such consideration as the Trustecs may decm proper,

to make any investnenl, purchase or acyguisition authorized by this

Declaration. The Trustees shall have power Lo invest in, purchase or

zcquire, and hold obligations secured by or dnterests in stocks, bonds,

debentures, notes, certificates of indebtedness, securitices of every

nature, or recal, personal or nixed, tangible or intanglble property.

In the exercise of the powers givoﬁ v this Article 3, the Trustees

shall not be limited Lo obligations maturing before the possible termi-

nation of the Trust. HNer shall the Trustecs be bound or limited by

any law now or hercafter in force, limiting the investments of trusteos
‘

or other fiduciaries, but they shall have full authority and power to

make any and all investmentg that they, In their absolute discrotion,

shall deem proper in order to accomplish the purpose of the Trust.

Scction 3.3, Disposition oif Trust Assots. The Trustoees shall

have power to sell, cxchange, or otherwise dispose of any real, per-
sonal or mixed, tangible or intangible, property ov interest thercin,
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