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ship of such sccurities as the Trustees may deem necessary to comply
with the REIT Provisions of the Cede and the regulations Lheréunder,
a5 the Samé shall be g%ondod from time to time, ér to comply with
the requirements of any other taxing authority. If the Trusteeos

shall, at any time and in good faith, be of the opinion that direct

or indircct ownership of such securitics has or may become concentrated

in any individual or individuals to the cxtent which is contrary

to the reguircments of Section 856 (a) {6) of the Internal Revenue
Code of lQB@, as amended from time Lo time, then tho Trustees shall
have the power, by lot or other means deemcd equitable by them,
te call for the redenption from the pcrsdms have such concentration
of dircct or indirect ownership of a nunber of such sccurities suffi-
clent, in the opinion of the Prustees, to mainlain or bring the
direct or indircct ownership of such sccurities into conformity
with the recuircements of said Sectilon 856 (a) (6) . The roedenption
price shall ke equal to the fair market valuo of such sccurities
as reflected in the latest bid guoctation for the sccurilties as of
the date fixed for redemption, or, if no guotations for the sccuri-
available, as determined in good faith by the Trustees.
From and after the date fixed for redemption by the Trustees, the
holder of any securities called for redemntion shall cease ta be
cntitled to any rights or benefits with respect to such sccurities
excepting only the right te payment of the redemption price fixed
as aforesaid. For the purposes of this Section 7.5, the term
“individual" shall be construcd as provided in Scation 542f{a) (2),
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and "owncership" of sccuritics shall be determined as provided in
Section 544, of the lnternal Revenue code of 1954, as amended.
ARTICLE 8
MEETINGS O SHAREHOLDERS

Section 8.1. Arnnual and Special Meetings., Commencing with the

year 1573, annual meetings of the Shareholders shall be held in
Charlotte, North Carolina, or at such other place as the Trustecs

shall determine, on a day to be fixed, from time to time, by the By -
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