o ,Fi:‘-ED - 06 S
CI\EEM\iLLECO S.C. L '..};: 35_ PATH 2k
Tee 24 d7pueT)

BOMNIE S.TANKERSLEY .
R.H.EC. . Ce
ASSICNMENT OF 1ESSOR'S INTEREST IN LEASE

' o ’ & ,
TOIS ASSIGNMENT made thie a\ day of N vl

Poinsett Developnent Cdrporétion

, 19 3, vy

{bereinaftzr called “A‘s;tsignmf"‘,‘F to

Small Business Administration

(bereinafter called "Assignce"):
WITNESSETH: For Value Received, Assignor hereby grants, transfers and

assigns to Assignee, its successors and assigns, all of the right, title, and interest

L1910y

of the Assignor in and to that certain lease dated. “‘L% K

Poinsett Associstes Limlted Partnership

‘t; 1)

Poinsett Development Corporation

covering property located at 120 South Main 'Street, Greemfille, South

Carolina. - ' ) ,
ilid property being mcre parzicularly designated and described in a certain security

. - ar } . . ’ . - .
instrument dated the 2 '  day of b oo T, , 19 1%, from
' i

Poinsett Development Corporation

to

" Smell Business Adminlstretion- - - = : . o

baing recordad, or to be recorded, in the Office of the Register of Mesne Conveyance

for Greenville County, South Carolina » together with any

extension thereof:

Por the purpose of further(uacuring (s) paymant of all sums now or at

any time hereafter due to the Assignee and secured by ‘the security instrument next

- above referred to or by any other security instrument hereafter affecting the

premises; and (b) performance and discharge of esch otligation, ccvenant snd agree-
ment of the Assignor contained herein or in said security instrmments or any note
or bonds secured thereby.

THE ASSIGNEE AGRZES THAT:

(a) So long as there shall exist no defsult by the Assignor in the
payment of any indebtedness secured hereby or in the performance of any obligstion
of the Assignor herain or in any instruments securing said indebtedness, the
Assignor shall have the right to collect, but nct more than thirty (30) dsye prior
to sccrual, all rents, issues and profits from the premises end to retain, use and
enjoy the ssme,

(b) Upon the payment in full of all indebtedness secured hereby as
evidenced by the recording or filing of an instrument of satisfaction or full release
of the security instrument without the recording of snmother security instrument in
favor of the Assignee affecting the premises, this Assigmment shall becowe void and
be of no effect.
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