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- payments of principal and/or interest required by said Contract

(and more fully described above} on or- before flve days after the

.due date of each such payment... The under31gned-wlll disburse, -on

the dates stated above, all or any portion of said principal and/or
interest payments which shall not have been paid by Walter S. Griffin
and Frank B. Halter, their successors and éssiqns, as of the dates

shown above for such dis bursem°nts, up to but not exceeding the -

‘amounts d851gnated above for each such dlsbursement.

Thls Letter of Credlt shall be irrevocable on the part of

K

" the undersigned bank, and shall Pxplre on Februdry 8, 1978. Any '

of the disbursements described above which re;ateato payments on
said Contract which are past due as of the date Bereof shall-be
stricken from and shall not be included within the obligation and
benefit.of thistLepter of Credit,

ji . Payment will be made to the beneficiaries as provided

‘herein upon presentment of a sight draft, executed by both of the

beneficiaries ( or theif heirs, successors, or personal represent-
#fiveé) or bi ;ﬁé of them acting as attorney-iQ-fact for hoth_of,
thém undér a valid writ;;n pqwer~of-attorney, which sight draft.
shall be accompaniéd by an affidavit executed by both benéfic;riéé
(or their heirs, successérs, or personal representg;ives)hof by

such attorney~in-fact stating that Walter 8. Griffin and Frank B,

Balter, their successors or assigns, have failed to-make full pay-~ -~

ment of the. pr1nc1pal and/or interest 1nsta11ment due under zaid - -
Contract. “and setting forth the exact amount of the unpaid portion
of such installment of principal and/or interest. The undersigned
bank shaLl hgve a pexiod of twgnty-four hours to examinelsaid siéht
draft and affidavit and to investigate the failure of payment by,
Walter S. Griffin and Frank B. Halter, or their successors or
assigns, and shallrpay to the benefiéiaries, (or their heirs,
successors, or pefsgpal représentatives) or theif attorney-in-fact,
the full amount of\ééﬁa sight draft.not later than twenty-four hours
after its presentment, unless the undersigned bank can ‘provide

proof within such period of time that all or any portion of the
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