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CONDITIONAL ASSIGNMENT OF LEASE ofiE

]

WHEREAS.  Robert H. Yeargin

hercinafter geferned o as "OWNER, is the present owner in fee simple of real property locawnd in Greenville :

P Py
County, South Carolina . brivtly described as f2llows: A1l that parcel of land with : [o‘
the buildings and improvements thereon situate or the northwesterly side of PTTL o : I_Q(
of East Antrim Drive in the City of Greenville, South Carolina being shown on a plat E;
entitled "Property of the McAlister Corp.", prepared by Piedmont Engineers and O
Architects dated August 9, 1967, revised September 7, 1968.

WHEREAS,  Carolina Federal Savings and Loan Association
. hercinafter referred 1o s "MORTCAGEE " is abuut to bocume the owiier of inmort e

L'y .
loan 10 OWNER in the amcuntof Two Hundred Ten Thousand and No/100ths----—-—v—weemma—ma—ar o —— ;
. ‘é
t\ _________________________________________________________________________ 13l :
evidenoed by a promissony note and sequred by a first mortzage (deed of trust, foan deed or similar insirument’ executed by :
£ OWNEH ¢overing said propernty, and
§

&

é‘ WHEREAS. a considerable portion (or all) of said property has been demised 0 61idden-Durkee , a

ivision of SCM Corporation a corpor.tion of the Siute of

. under a lease dated February 16, 1972 for & teom of years, which Lase

or x memarandum thereof has been duly recorded in the appropriate oflice in Book LAl Pany

Chercunder reterred to as Clease,” and

WHEREAS, MORTGAGEE, as a condiion to acquiring said mortgage loan has required as addiiional sec Loty
jor said loan a conditional assignment of OWNER'S miterest in siaid lease,

NOW. THEREFORE. KNOW ALL MEN BY THESE PRESENTS. that in C(lli‘-il*tf“i(}n of the foregorng anud < tha
surn of One Dollar ($1.00) pai¢t by MORTCGAGEE to OWNLHK. the receipt swhereot is hereby acknowivdged by 0\\'\‘}}\ e
said OWNER hereby assigns, transtors and scts over unto MORTGAGEE the said lease, as additional secunay, and tor ihe
consideration atoros iid, the OWNER hereby covenants and agrees to and wiuith MORTGAGEE that it will not, withous the
written consent o1 MORTGAGELE,

OGS T

fa) Cancel said lease or acoept a surrender thereof unless the OWNER and said
shall exicute w new lease which shall o into offect proor to or simuliancously wih said cancetlaion and
surrender, said new lease to provide tor a rental not less than the reat payable crder the caacdiled tease
and which shall not diminish the tenant's obligition 0 pay taxes and insurance o the exweat tha: ~uch
chlizations may exist under the cancelled fease and wineh new lease shall run woa date wilich shall not
be prior to the expiration of the sald cancelled fease, OWNER covenants and agrees to assian said new
lease 1o MORTCGAGEE in the same onm and manner as he assigned the soad cancelled lease,

by Modity the sard lease, cithor orally or inwrinmz, s as to decrease the reamn of the bease, redioe the rent or
diminish the obhication of the tenant with regard 0 the payvizent of taxes and insurance or maintenanee of

the premises.

(o3 Consefil [0 an assienment of the tenant's tterest in saad lease which wili relieve the tenant ot liabiliy for
the payment of rent and the performance of the terms and conditions of the lease,

{(dj Permit the payment of rent 1o any medium other thae Lastul money of the United States: permit the ay-
ment of any rent more than ety G400 davs o widvenoe of the due date thereod or anicipate Jhiscount, com-
promise, forgive, encumber or assign the rents or any part thereot or any lease or any interest therem,

w) Accept a surresder or abandunment or vacation of the premises prior to the end o the term of the Fease. _
and any of the above acts, if done without the written consent of MORTGAGEE. shall be null and voud.

MORTGAGEE. by acceptance of this assiznment, vovenants and aarees o and with OWNER that until a defaule
shall occur by OWNER in the pertformance of the covenants or in the mahing of the paviments prov iivd tor in said morteage
or note, OWXNER may recetve. collect atnd enjov the rents, issiaes and protics aeermng to it under sad Tease, bt it s cove-
nanted and agrecd by OWNEKR. tor the censideration adoresad, that vpon the happenmg of any detaat i performanoe of
the covenants or i the making of the pavmoents provided tor i the said morigace, o noie, MORTGAGER muy, at its ophion,
receive and collece all the said rents. issues and profits. OWNER. in the event of default in any of the payments or in per-
formanee of any of the terms, covenants or conditions of the afores.add moricage or note, herchy authorizes MORTCGAGEE
at its option 1o enter upont the said morganed premises by its oflivers, adents or cmployees tor the coflecizan of the rents
and tor the operation and maintenance of saud morteaged premuses, OWNER herchy authorizing MORTGAG EE in general
10 perform all acts necessary for the operation and maintenance of said premises wn the samie manner and 10 the same
extent that OWNER might reasonably so act. MORTGAGEE shall, after payment of adi propes chures and expenses, credit
the net amount of Leeome which i may recenve by victae of tne within assicnment and oo the ninsccaged preaises, to any
amounts due MOBRTCAGEE trom OWNER under the tenus aid provisions o the adorcsad note e morigoge The manier
of the apphication of such net incamne and the Gem which shall e credited shiall be withan the sole discreion of MORT-
GAGLELE

. s
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OWNER herchy covenanis and warrants to MORTGAGEE that i bas ot oxecuted any prior assignment ot ERETH

I lease or rentals, ner has OWXER performed any acts or executed any other immstrummen: wiich might prevent MORTGAGEE
from operating under any of the terms and conditions of this assignment. or witich wond Hadt MORTGAGER in such opera-

tion: and OWNER further covenants and warrants to MORTCAGEE that it has not exeatted or ranted aoy meditication

whitever of said Tease, either orally or inowrinng, and thac tne sand lease s in full foreaned offecn ocerding oty onzinal

terms. antd that there are 0o debaulits now existing under ihe said lease. OWNER furdoer covenanas dunmna e tall tenn of




