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C. 1t is not the intention o e paarties bereto that an ontey oy
sssignee upon the morfgiced prenises weler the terrn of this Instramnt
shall cunstitute Assignee a 'Fortgagee in possession' in contag-lation ot
law, except at the option of fssignee.

7. This assigirant shall reain in a1l force and effect as lony as
the morryage irdebredness ramains unpaid in wiele or in part.

8. The provisions of this instrurent shall be binding upon Oumer
i his or its beirs, Jevises, lopgal represcrtatives, successors and
assigns and shall eure to the benefit of Assignee and its successors ag
assigns. The word "O.ner” shall be coustrued to mean any one or rmore
versons or parties who are holders of the legal title or cquity of redam-
Lion to or in the aforesaid tortgapad pranises. 1he word "note shall be
construed to tean tie instrument, or instozants, piven to eidence the
indebredness beld by Assisneoe apnainst the rantpayad pranises; and the wOTd
‘rorrgage' shall o construad to mean the Dstrnsent securing the said
indebredness, oated and held by the Assipnee, whether such instrient be
rtgage, loan decd, trust deed, venlor's lion or othersisc.

a, o lessee necd deternine whether or not a defanlt has occurrec
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piv oover the rept to Assignue
spon ratice frac it 1o do so, axd upon so doliy shall be relieved from
liabllity therefir o Ouner in 211 respects.

10, Oatter hiis obtained an aprecient frorm each lease of any portion

1

of the rurtgaged preciscs that it will give to Assignee, &t the address set
forth above, a copy of any corumication Lo Oaer requesting performance or
relating to any default by Guner, din comnectien with its lease of the
wrtpaced prerises.

ULTINESS HFREOY, Owrer has wvecuted this agreament in manner anl

o projer Aand satficient 10 lias.
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VITHESS s oboowvi ot soal, this )3 o of m_lg:fwf{,_,_' 1979

Sigid, Neaglerd el Delivenad PILAINS
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