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(ircluding excess of receipts of Association, ircluding but rot limited to

assessents, rents, profits ard reverues from whatever source whatsoever,
over anount of the Common Expense), shall be owred by the Owrers of all
Towrhomes in the same proportion that the undivided interest in Gereral
Common Elements and Limited Common Elemerts appurternant to each Co-owrer's
Townhome bears to the total of all wdivided interests in General Common

Elerenits and Limited Common Elements appurtenant to all Townhomes; provided,

however, that said common surplus shall be held by the Association in the

marer, ad subject to the terms, provisions and corditions hereof imposirg
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certain limitations and restrictions upon the use ard distribution of said
Coamot: Surpius. Except for distribution of any insurarce irdemity herein
provided, or termination of McDaniel Green North Horizontal Property Regirte,
any distribution of Commor: Surplus which may be made from time to time shall
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be made to the then Co-owers of Tovrhomes in accordarice with their

percentage interest in Common Surplus as declared herein. The decision to
distribute Camon Surplus must be by vote of two-thirds of the Towhome
Co-owmers.
XVII
TERMINATION

Except for fire or other casualty or disaster (in which event this
Master Deed may be terminated by the Board of Directors as provided in
Article XIII, Section 4(c)), this Master Deed ard Regime may only be
terminated by the unanimous consent of all of the Co-owrers of all Towhomes
ard all of the Parties holdirg mortgages, liens or other encumbrarces against

any of said Towhomes, in which event, the termiration of McDaniel Green

North Horizontal Property Regime shall be by such plan as may be then adopted
by the Association ard parties holdirg any mortgages, liens or other : !
ercumnbrarces.- Such election to terminate this Master Deed ard Regime
established herein shall be executed in writirg by all of the aforesaid
parties, ard such instrurent or instruments shall be recorded in the R.M.C.
Office for Greeriville, S.C.

XVIII

AMENDMENT OF MASTER DEED - [

This Master Deed may be amerded at ary regular or special meetirg of the
Towhome Co-owrers of the Regime, called ard corvered in accordarce with the

By-Laws, by the affirmative vote of Votirg Members casting rot less than J ke

two-thirds (2/3rds) of the total vote of the members of the Associatiofi.
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