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1. To pay, prior to becoricg Jdelinguent, all taxes, asseszmenats, does and charges of every kird imposad or levied uien tre real
property descrit<ad below; arnd

2. Without the prior written corsent of The Association, to refrain from creating or permitiirg any Ller or other ercumbiarge
(cther than those presently existing) to exist on, ard from trancferrirg, seliirp, assigning or in any ma-rer dispozing of, the real
property deserited below, or any interest therein; arnd

3. Herely ss:ign, transfer 2nd set over to The Assceistion, itz successors znd assiges, adl mwories row Jdue and kereafter be-
coming doe to -undersigred, as rertal, or otherwise, ard kowsosver for or atcount of the certain real priperty sitvated in the
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and hercby irrevocably anthorize and direct ail lessees, escrow kolders and others to pay to The Aszociation, all rent and a¥l otker
monies whatsoever 2nd whensoever becoming due to the undersigned, or any of them, and howsozver for or on account of said real
property, ard hereby irrevocably sppoint The Association, as attorrey in fact, with foll power and aathority, in the name of the under-
sigred, or in its o%n name, to endorse znd negotinte cheeks, drafts and other instruments received in paymient of, and to receive,
receipt for znd to enforce payment, by suit or otherwise, of all £aid rents and sums; bal agrees that The Association thall have no
obligatien so to do, or to perform or discharge any obligation, duly or liability of the urdersigred in connection therewith.

£, That if default be m2da in the performance of any of tke terms hereof, or if any of said rental or other sums be rot paid to
i'he Association when due, Tre Association, at its electicn, may declare the entire reraining onpaid prineipal arnd interest of ary
cLligation. or irdebtedress then remaining unpaid to Tre Association to ke dae arnd payable forthwith.

5. That The Association may ard is hereby authcrized and permitted to cause this instrument to be recorded at scch time and in
such places as The Asscciatior, in its discretion, may elect.

6. Upsn paymert of all indebtedress of the undersigred to The Association this apreernent srtall be and btecome void and of ro
effect, ard until then it skall apply to and bind the undersigried, their heirs, legatees, devizees, administretors, executors, snecessors
ard assipns, and irure to ike berefit of The Asaociation ard its suecesssrs and assigrns. The affidavit of any officer or depariment
or brarch marzagéer of The Asscciation showing any pari of sald indebtedr.ess to remain urnpaid shal be ard constitute conclusive evi-
derce of the validity, eficctiveness and contiruing force of this agreement and any persor may and is kereby authorized to rely

thereon. ~
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