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| ) LEASE
CCUNTY OF  GREENVILILE )

1, JANIE McSYATM TOPP, IFSSOR, in consideration of the rental hereinafter
rentioned, have granted, bargained and released and by these presents do grant,
bargain, and lease unto SILVER EYE STUDIQ, LIESSEE, for the following uce, viz:
to create a progressive art center dedicated tavard the developrent of cultural
awarencss of visual art and hunanity. The center will provide services to both
the professicnal and nanprofessional artist and will heve other functions in the
followirg areas: a) Art vorkshops: b) Exhibit Gallery: c) Consiguent Gallery:
d) Circulating Gallery; e) Permanent Collection; £) Slide Registry, g) Artist-
In-Residence; h) Studio Space Rental.

The lease property xmown and designated as 715 North Main Street {Block Book
No. 500-5-4-1 and 500-5-4-2) shall be rented for the term of five (5) consecutive
years beginning on the first day of Farch, 1979 and ending on February 1, 1984 with
the right to rernew for additional fiwve (5) rore years and the said LESSEE in consi-
Geration of the use of said premises for the said temm, promisés to pay the said

LESSOR the sum of THREE HINDRED FIFTY and KC/100 ($350.00) DOLLARS per month payable

on the first day of March, 1979 subject, however, to the following specific exceptions:

1ESSEE shall have the use of said pnremises free of anv rent until the actual
costs expended and labor performed by LESSFE for improverents and repairs to the
buildings and lots have been fully reirbursed to LESSEE by IESSOR through issuance
of credits. Such work perforred and expenses incurred by 1ESSEE shall be deemed
credits against reonthly rental payrent due until that certain credited armownt is
canpletely extinquished., Then IESSFE must begin actual payments of the agreed rent
the following month after full depletion of credits.

LESSOR and RIMATNDERMEN acknowledde that EFESSCR has only a life interest in the
property described above ard upon her death the proverty will irrediately vest in the
REMAINDERMFN roted below. In the event LESSOR dies prior to the expiration of the
term of lease, REMAINDERMEN and IESSEF shall be strictly bound by the provisions and
conditions of this Zgreerent.

If death of LESSCR cccurs nrior to epiration of lease, LESSEE shall make its
renthly payment payable to the Order of the four (4) REMATMNTYFMEN jointly.

RRATNDERMEN accept provisions of Lease and agree its contents have been fully
disclosed and are lecally corpetent to eecute this instrurent.

1FSSOR and LESSEE shall keep a strict and deteiled accountirg of all credits

granted and all debits applied against credits. 1If a dispute arises as to the amount
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