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(b)Y Thercupon, a izeeting of the Unit co-uvweners of this property shattl
be called to be held not later than sixty (60) days after the casualty, to deternine
the wishes of the Unit co-owners of this proport& with reference to the abandonment
of the property, subject to the following:
(1) 1f the net insurance proceeds available for restoration and
repair are sufficient to cover the cost thereof, so that no spacial assessment is
required, then the property shall be restored and repairced, unless three-fourths

(3/4ths) of the Unit co-osners of this property shall vote to abandon the property,

in which case the property shall be removed fron the provisions of the law by the
recording in the R.M.C. Office for Green?:ille County, South Carolinra, an instrument
terminating this property, which said instrument shall further set forth the facts

ef fecting the termination, certified by the Association and executed by itz President
and Secretary. The termination of the property shall becore effective upon the
recording of said instrument, and the unit co-owners shatl, tl:ercupoﬁ, Lecone owners ; _

as tenants in common in the property, and their undivided interests in the property

T et

shall be the same as their undivided interests in the comwon clements of this property
prior to {ts temination, and the mortgages and liens upon Units shall become mortgages
and lit_ens upon the undivided interests of such terants in common, with the same
priority as existed prior to the termination of the property.

(2) 1If the met insurance proceeds available for restpration and repair
are not suf ficient to cover the costs thereéf, so that a special assessment will be
required, and if three—fourths of the Unit co-owners of this property vole against
such special assessment and to abandon the project, then it shall be so abandoned
and the propertly removed from the provisions of the 1aif, and the prdperty terminated,

and the unit co-owners shall be tenants in ccmron in the property in such undivided

interests of such tenants in common. In the event a majority of the Unit co-owners

of this property vote in favor of the special assessments, the Board of Administration

-

shall inzediately levy such special assessment and, thereupon, the Board shall

proceced to negot iate and contract for such repairs and restoration. The special
assessment funds shall bte delivered to the Insurance Trustee and added by said Trustee
to the proceeds available for the repair and restoration of the property. The

proceeds shall be disbursed by the Insurance Trustee for the repair and restoration

of the property.
(c) In the event any dispute shall arise to vhether or npt '"very substantial
donage has occurved, it is agreed that such a finding nrade b)} the Board of Adminis-

tration, shall be binding upon all unit co-owners. )
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