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I ender’s written agreement of appheable Taw. Borrower shall pay the amount of all morntgage insurance premimms i the
manner provided under paragraph 2 hereof.

-Any amounts dishursed by Lender pursaant 1o this paragraph 7. with anterest thereon. shall become additional
indeb edntss of Borrowet secured by this Mortgage Unless Borrower and Fender agree to other terms of pavment, such
amounts shall be pavable upen notice from Fender to Borrower requedting payment thereof, and shall bear interest frem the
Jate of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Eaw, in which event such amcunts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 <hall require Tender to incur any expente or take
any action hereunder.

8. Inspection. Leader may make or vanse to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor related to Tender's
interest in the Property. .

9. Condemnation. The procecds of any award or claim for damayes. direct or consequential, in connection with any
condemnation or other taking of the Property. or part thercof. o7 for convevance in licu of condemnation, are herehy assigned
and shall be paid to Lender.

In the cvent of a total taking of the Property. the proceeds shall be applicd to the snmis secured by this Morigage
with the excess. if any. paid to Borrower, In the event of a partial taking of the Property. unless Borrower and Tender
ctherwise agree in writing. there <hall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is cqual to that propartion which the amount of the sums secured by this Mortgage immediately prior 1o the date of
1aking bears to the fair market value of the Property immediately prior te the date of taking, with the balance of the procecds
paid to Borrower.

If the Propetty is abandoned by Borrower. or if. after notice by Lender to Berrower that the condemnor offers to make
an award or seftle a claim for damages. Borrower fails to respond to Tender within 30 davs after the date <uch notice is
mailed. Lender is authorized to collect and apply the proceeds. at | ender's option. either te restoration or repair of the
Property or to the sums secured by this Morigage.

Unless [ ender and Borrower otherwise agree in writing, any such application of proveeds 1o principal shall not ovtend
or postpone the due date of the monthly installments referred 10 in paragraphs and 2 hereof or change the amount of
such instaliments

10. Borrower Noi Released. Fatension of the time for pavment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor ininterest of Borrower <hall not operate to release. i any manner,
the hiability of the original Borrower and Borrower's suceessors in interest Tender shall not be required to commence
proceedings againd such strecessor or refuse to extend time for pavment or otherwise medify amortization of the sems
secured by this Mortgage by reason of any demand made by the original Horrower and Borrower's soceessors in interest

11. Forbearance by Lender Not a Wairer. Any forbearance by Lender in exercising uny right or remedy hereander. or
otherwise afforded by applicable Taw. shall not be 3 waiver of or preclude the evercice of any such right or remedy
The procurement of insurance of the payment of taves or other liens or charges b fender shall not be a swaiver of Fender’s
right to accelerate the maturity of the indebiedness secured by this Morteage

12. - Remedics Cumulative. AN remedies provided in this Mortgage are distinat and comutative to any vther retht or
remedy under this Mortgage or atforded by Taw or eqinny . ond may be exercnad convorrenthy. independenty or suocessivelv

13. Successors and Assigns Bound: Joint and Several Piabilits: Caprions. The covenants and agreenients herein
contained shall hind. and the rights hereunder shall mure o) the respective snccessors and assivns of Fender add Borroaer
subject fo the provisions of paragraph 17 hereot. Al coverants and agreenients of Borroaer shatl be ot and seversl
The captions and headings of the parsgraphs of this Moertmage are for convenreave onlv and are net to ke sed to
interpret or define the provisions hereof.

14. Notice. Except for anv notice required tunder apphcable law to be pacnn another manner. (ad anyv notce e
Borrower provided for in this Mortgaze shall be gonen by muading <ach potce by certifted mal addressed 1o Bosreoaer ot
the Property Address or at such other address as Borrower nun devenate by nothee to Lender as provided berein ool
(b1 any notice to Lender shall be viver by cortfied munk retern recept reguested to Pernder's address statad horein or o
aich other address a8 Lender mee doiznate by nenee w0 Borrower s provded Berem Any notive provide t £ 1 this
Mortgage shatl he deeined to have been poaen to Borrower or ender when aven iv the marmer desirnated Lercin

15, Uniform Mordgage: Governing Taw: Severability. FPhis form ot merease cembiaes mniform covenants tor gk o
wse anyd non uniform covenants with fimited varatens Prsdicton To constitate, g nmform cecunty insiennwn cenaf vy
real property Fhiy Muonteaze sha!t be poverned by the Foa of the werisdiction o0 which the Peopeniv s located T che
event that any provision of chese of this Mortgage o the Newe contlivis with applicable laow such conthict skadt por o
other provisions of this Moerteaze or the Note whioh can b soen olfect withant the conlicting pravision aed ne thie
end the provisions of the Mortgage ard the Note are Jostared 1 be severahle

16. Borrawer's Copy. Borrowcer ~hall be fuenished o contermied copy of the Note and of thic Maortpapre 0 the i
of execution or after eecord wion heieef ;

17. Fransfer of the Properts: Aaaumption. 1f ali of any part of the Propame oran mteresd there is sefd o tran forred
by Borrower stheut Tender's prior wratten consent envcdiding Co the creation of 1l os encombrance saf rhnate
this Mortgage. 1hy the creation of & prrchase aieney seatfily nterest for hotset ofd applimees. 0y o transter b adeais
dewent or by operation of Laiw npon the death of ot enant or tdy the grant of ann feascheld interest of thice sears or bees
1ot containing an option 1o purchase. Pender may at Fender’s eproa dedare b the sumis cevired by this Mortcase o ke
immicdutely die and payable. Tendor sBall have wanad sich option 1o accJerate if prier to the sale or trensfer 1onler
and the person to swhom the Properiy i 1o be ~old o transterred reach agreement i wrtinge tha the credit of <o b person
w satisfactons to Lender and that the interest patable on the st secored By this Mortgege shall be g stuch pate v bonsdos
shall request 1 Pender has waaed the opten o gerate arovided o thes panesraph 170 and af Borrower's oo oo
interest has e ited 2 WrHEen assumpion agreement aovepted i writing by fender Pender shal! selease Borroacr i ol
obligations under this Mertgaye and the Note.

If 1 ender exercises suwh opten to aeelerate. Terder shadl maal Borroser aotioe of awceleratien i aveondans s
paragraph 14 bercot. Such notce ~hall provide a perasd of not ey than 30 davs trem the date the notice v rna’od wrhn
which Borrower may pay the sums dechared doe It Borroascer fails o pany such s prior to the eapiration of ek il

Lender mav. without further aence o demand on Borroaer. mvebe amy remedies permitted by paragraph 18 hoeof

Nox-Usttorss Covrvan s, Borrewer and Lender further conemant and sarec o fellowss

18. Acccleration: Remedies. Facept as provided in paragraph 17 hescol. upon Bortower's breach of any covenant
or agreement of Borrower in this Maortgage, includiog the covenants to pay shen due any sums secured by this Maortgaye.
Iender piior to acceleration shall mail nofice to Borconer as provided in paragraph 14 hereof specifying: (1) the breach:
2} the action required to cure such breach: (3) a date. not less than 30 days from the date the nofice iv mailed to Borcower,
by which such breach must be cured: and (4} that failure to cure such hreach on or before the date specified in the notice
may result in acceleration of the sums secured by this Morigage. foreclosure by judicial proceeding-and sale of the Vroperty.
‘The notice shall further inform Borrower of the right fo reinstate after acceleration and the right 1o assert in the foredosure
proceeding the non-evistence of a defaull or any other defense of Rorrower to acceleration and forec losure. If the breach
is not cured on or before the date specified in the notice, Lender at Lender's option may declare ald of the sums secured by
this Mortgage o be immediately due and payable without further demand and may foredlose this Morigage by judicial
proceeding. Lender shall be entitled to collect in such procecding all expenses of foreclosere, incuding. but not limited to.
reasenable attorney’s fees. and costs of documentary evidence. abstracts and title reports, all of which shall be additional sums
secured by this Morigage.

19. Borrowers Right to Reinstate. Notwithstandimg Lenders aoveleration of the sumis secured by this Maosreage.
Borrower shall have the right 1o have any proveedings berzun by Temder to enforce this Mortgage discontinued at any time
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