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10. Judgment Search. If a search of the title to the
Property discloses judgments, bankruptcies or other returns '
against other persons having names the same as or similar to that N
of the seller, the seller will on request deliver to the pur- ’ -.iii‘
chaser such affidavits as may be required by the Title Company ' e ey
showing that such judgments, bankruptcies or other returns are ‘ e
not against the seller. &N

11. Risk of Loss. Between the date hereof and the Closing L
Date, the risk of ownership and loss of the Property shall belong R
solely to the seller. 1If, prior to the Closing bDate, all or any L e
portion of the Property is condemned, damaged by fire or by any !C5;

other cause of any nature, the seller shall promptly give the :
purchaser notice of such taking or damage setting forth in reason- RO
able detail the cause, nature and extent of such taking or damage

and the Closing Date shall be extended a sufficient period of

time, if necessary, to allow the purchaser to exercise its rights ,
set forth in this Agreement. Within sixty (60) days after receipt :
of notice (whether such notice is received from the seller or
otherwise) of such taking or damage, but in no event prior to the
Closing Date, the purchaser shall have the option to reguire the
seller either (a) to convey the Property on the Closing Date to
the purchaser in its damaged condition, upon and subject to all

of the other terms and conditions of this Agreement, and to

assign to the purchaser all of the seller's right, title and
interest in and to any claims the seller may have under the
insurance policies, condemnation awards and/or any causes of
action with respect to such taking of or damage to the Property
and to pay to the purchaser by certified or bank check all
payments theretofore made under such insurance policies or by

such condemning authorities or (b) terminate this Agreement.
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12, Costs Prior to Closing. Between the date hereof and
the Closing, the seller shall pay any and all costs, charges,
fees and expenses arising by reason of the seller's operation,
management or ownership of the Property, the protection thereof,
the maintenance of all existing permits, the compliance with the
requirements of this Agreement, the Permitted Encumbrances and

with all applicable legal requirements.

13. As-Built Survey. Within fifteen (15) days after the
execution and delivery of this Agreement by purchaser and seller,
the seller shall deliver to purchaser a as-buil% survey of the R ST
Property (the "Survey"). prepared-nro-earlier-thar-thixriy-(30)--days I
prior- to-the ¢xecution and -deliveryp-of-this-Agreement- by-pur— 1
chaser-and- selder----4he--selkler-shallk--at-seltleris-cost-and -cupenser :
eause-to be- shown -on -the- -6urvey -a-metes-and -beunds-deserdiption-o .
the-bourdary- 1ines of--the Property ;- -the-location-ef-all- -Impr—ove—-%{/
mentss - the lovratiovmr of--altlr utrkrty ~rinesy-facitities-ard compo— _
nents-on-thé Prouperty,” ol turb cuts -between-the-Froperty--and--ohl .
adjoining streets vr ruads; flood prone; -frood-ptain-or fivod - :
hazard-areas,, 1 any,” v vstablisived by “the-0:-ST-bBepartmemnt of 5
HOOB1RY™ andg~ Urban peveivpmart or,; ~tf monmey-a-statement—to tirat
effect-on the Survey,” @il vaseiments,; reservations-and-restric-
tions-arfecting  vhe Property, atl parceYs-described-in—any uf the i
4eeds oY LTINSt st Torth v EXiibit B hereof ~and-soch-other—
matters-as- the purehaser--fRay--reascenably -reguest.--The-Survey-
shall-ke-prepared- by- a reputable -land -SuUFveyoF-8F-eRGineer,—

L oomm -

reazenably-aceceptable-te purchaser ;- -regrstered-as-sueh-under--tho-

laws-ef-the-state-4in which--the Propertr-is-loeated-and-shall--be-
recordable-in-the county--inr-which -the -Property-is-loecates

A et Lot Sl | I

i o E o i e
o T 3

e et —— O AT A B i



