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under the Agreement and agreed to bz sudject to all the
conditions and restrictions to which the Redeveloper is
subJect (or, in the event the transfer is of or relates Lo
part of the Property, such obligations, conditions, and
restrictions to the extent that they relate to such part):
Provided; That the fact that any Lransferee of, or any ]
other successor in inlerest whatsoever to, the Property,

’ : or any part thereof, shall, vhatever the reason, not have
assumed such ovligations or so agreed, shall not {unless
and only to the extent otherwise specifically providel in
the Agreement or agreed to in writing by the Agency)
relieve or except such transferee or successor of or from
such obligations, conditions, or restrictions, or deprive
or 1imit the Agency of or with respect to any rights or ¥
remedies or controls with respect to the Property or the F
construction of the Improvemenis; it being the intent of r
this, together with other provisions of the Agreerment, .+
that (to the fullest extent permitted by law and equitly :
and excepting only in the manner and to the extent | 1

specifically provided otherwise in the Agreement) no i
transfer of, or change with respect to, ownership in the 1
Property or any part thereof, or any interest therein, s
hovever consummated or occurring, and vhether voluntary or 5
involuntary, shall operate, legally or pracltically, to j
deprive or limit the Agency of or with respect to any }
‘rights or remedies or controls provided in or resulting j
from the Agreement with respect to the Property and the : :

,
|
o

L s it St g A S
- gk A Py e

Py n
LT

it

W e

- L
LU B o g™ G 0 e ek by, kol g

APy o L
——

Yy A A o e ol
a R TR Yoot P T - AN ety

" : _ - construction of the Improvements that the Agency would have
. S " had, had there been no’ such transfcr or change.\ ’ .

(3) There shall be submitted to the Agency for review all
" $nstruments and other legal documents involved in effecting F
“ transfer; and if approved by the Agency, its approval shall 4l
; ~be indicated to the Redeveloper in uritlng. -
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(4) The consideration_payable for the transfer by'thé transferee :
or on its behalf shall not exceed an amount representing the E
actual cost {including carrying charges) to the Pedeveloper :

_ of the Property (or allocable to the part thereof or interest ‘ S —
- therein transferred) and the Improvezents, if any, : , SR
theretofore nade thereon by it; it being the intent of this 1 : P
provision to preclude assignment of the Agreement or transfer . E;

of the Property (or any parts thereof other than those ~ _ 3
referred to in subdivision (2), Paragraph (a) of this Section o :
503)for profit prior to the completioa of the Improvements h
) ] Sne-ta_provide that in the event any such assignzent or : . '
© 4ransfer is nmade (and is not canceled), the Agency shall be ¥
entitled to increase the Purchase Price to the Redeveloper by
the amount that the consideration payable for the assignuent
or transfer is in excess of the omount that may be authorized
pursuant to this subdivision (%), and such consideration
shall, to the extent it is in excess of the amount so
authorized, belong to and forthwith te paid to the Agency.
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