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'purpose of redevelopment of the Property and not for speculation in land

holding. The Redeveloper further recognizes that, in viev of

(a) the importance of the redevelopment of the Property to the
general welfare of the community; -

(b) the substantial finencing and other public aids that have been
made available by law and by the Federal and local Governments
for the purpose of making such redevelopxent possible; and

(c) the fact that a transfer of the stock in the Redeveloper or of
a substantial part thereof, or any other act or transaction
fovolving or resulting in a significant change in the ownership
or distribution of such stock or with respect to the identity
of the parties in control of the Redeveloper or the degree
thereof, is for practical purposes a transfer or disposition of
the Property then owned by the Redeveloper,

the quelifications and identity of the Redeveloper, and its stockholders,
are of particular concern to the community and the Agency. The Redeveloper
further recognizes that it is because of such qualifications and identity
that the Agency is entering into the Agreement with the Redeveloper, and,
in so doing, is further willing to accept and rely on the obligations of
the Redeveloper for the faithful performance of all undertakings and
covenants hereby by it to be performed without requiring in addition a
surety bond or similar undertaking for such performance of all undertakinge
and covenants in the Agreement, . o '

SEC, 502. Prohibition Against Transfer of Shares of Stock; Binding
Upon Stockholders Individually. For the foregoing reasons, the Redeveloper
represents and asgrees for itself, its stockholders, and any successor in
interest of itself and its stockholders, respectively, that: Prior to
completion of the Improvements as certified by the Agency, and without the
prior written approval of the Agency, (a) there shall be no transfer by any
party owning 10 percent or more of the stock in the Redeveloper (which ternm
shall be deemed for the purposes of this and related provisions to include
successors in interest of such stock or any part thereof or interest
therein), (b) nor shall any such owner suffer any such transfer to be made,
(¢) nor shall there be or be suffered to be by the Redeveloper, or by any
ovner of 10 percent or more of the stock therein, any other similarly
significant change in thée ownership of such stock or in the relative .
distribution thereof, or with respect to the identity of the parties in
control of the Redeveloper or the degree thereof, by any other method or
reans, whether by increased capitalization, merger with another corporation,
corporate or other amendmenis, issuance of additional or new stock or
classification of stock, or otherwise. With respect to this provision, the
Redeveloper and the parties signing the Agreement on bezhalf of the

. Redeveloper represent that they have the aunthority of all of its existing

stockholders to agree to this provision on their bLehalf and to bind them
with respect thereto.

-
.

E o b B w e e e W A et i e aR TR L 0l .-?@.’.-,:e.'._e,;:%'&ij'.-;i@,A B . i AL R P e coames e 2T LR AT e Pl T e

 mat P D

T
oo -

e e

o O

o

| mRERANY

o A

pREe,
. Fa32€ Rv-23




