o e e m————— . ———ie e B

) et B .. : . . . . o eem ¢
B TR R ST St M b e el BRI e AR AR 2R R S R [ET R [ PR EE R R s i e i S ’ T : PR By ‘_“
=0 E i -

H

- - i H

‘J“,.-‘ i i
H d

£o g 5
GRr -+ 0 S B BT 20]

~ .
¥ 0-8.C. ASSIGNMENT OF LEASES AND RENTS

G?T‘: ~ ; 3:
S /_\n T SS nH '8’ ) "-.'

[,
/

BGkNiz o 5
o LAREE R .
KNOW ALY, MEN BY THESE PRESENTS, That: ' ;
WHEREAS , : : B
(a) The undersigned, designated below as "Mortgagor" (which term shall : . 6., :
include the Grantor under a Deed of Trust or Deed to Secure Debt, if applicable) :
has oxecuted and is or is, contemporanecusly with the ecxecution and delivery of Y (V] ]
this instrument of assignment, exccuting and delivering to Protective Life 7"_
Insurance Company (herein called "Mortgagee' which teri shall include the Bene- R
s : - i
ficiary under a Deed of Trust or Grantee under a Deed to Secure Debt, if appli-

cable) a mortgage, Deed of Trust or Deed to Secure Debt, as the case may be, &
conveying to Mortgagee certain lands located in GreenvilleCounty, State of ?'
South Carolina , as more particularly described in Exhibit "a" attached hereto, ;
and by reference made a part hereof, to secure anindebtedness in the principal s
amount of § 400,000.00 (herein referred to as the "Loan"); and ;

(b) ALl or part of such premises have been demised by written lease
or leases (which lease(s), whether one or more,are herein referred to as the
"Leases"), which are described on Exhibit "B" attached hereto, made a part hercof
and identified by the signature(s) of Mortgagor, and Mortgagee has required the
execution and delivery of this instrument of assignment as a condition to its
making the Loan and as a part of the security for the repayment thereof.

‘ NOW, THEREFORE, in consideration of the premises, and in order to induce

Mortgazen t> ke “he Loan, Mortgagor does hereby grant, bargain, sell, convey, 1is-

sign, transfer and set over to Mortgagee, 1its successors and assigns,the Leases,

together with all other leases of the premises described in Exhibit A attached

hereto, now made, exccuted or delivered, whether writ ten or verbal, or to be here-

after muade executed or delivered, with all modifications, extensions, renewvals,
assigmsents, subleases, or transfers, be the same wri tten or oral, together with

all rights of Mortgagor with respect thercto, and also all of the rents, issues,

profits, revenues, royalties, rights and benefits (herein collectively called A
"Rents") due and to come due thereunder; subject to, however, and in accordance ;
with, the following terms and conditions. :

1. This assignment shall bLecome null and void if and when the Loan
shall be paid in full, principal, interest aund agreed charges; and, if requested
by Mortgagor, Mortgagee will reassign the Leases, without recourse and without
warranty or representatfion of any kind.

2. Mortgagor covenants that it has net heretofore, nor will it here-
after, so long as the Loan or any part thereof remains unpaid, without the written

permission of Mortgagee:
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(a) Cancel the Leases;

G
3 (b) Accept a surrender thercof; g.
i (c) Reduce the rent; k
! ‘ !
,' (d) Modify the Leases in any way, either orally or in writing;
(&3]
g (e) Grant any concession in connection with the Leases, either
(r; orally or in writing;
m ) _ . _
b (f) Couseni to an assignment of the lessces ' interest in the
. Leases, or to o subletting;
PO -
: j (g) Collect, or accept paynent of, rent under the Leases in _
é advance, nor collect or receive rent ex:ept at the times :
! and in the amounts specificed and provided by the terms of ‘
the lLeases;
and any of the above acts, if doune wil.l_lout the express prior uritten consent of
Mortgagee shall be null and void, and shall constitute a default of the Lean.
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