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aries for the respective periods coverced by such statements : M.
of income and rctained carnings, and have been prepared in O
accordance with generally accepted accounting principles con- e
sistently applied {(except as set forth therein and subject to 4
vyear~end adjustments as to any quarterly statements). The
Lessee has no knowledge of any liabilities, contingent or A
otherwise, as at the date hercof which are materially adverse
to its business operations or which materially impair the f
l.essece's ability to perform its obligat.ions under this as- K
signment. :

() Taxes. The Lessce has filed or caused to
be filed all rrederal, state and local tax returns which are ‘
required to be filed, has paid or caused to be paid all taxes, i
imposts, duties, levies oxr charges shown on such returns or
on any assessment or deficiency notice received by it to the )
extent that the same has become due and payable, and has set
up reserves vihich are adequale for the payment of additional
tax liability for vears which have not been audited by the
respective taxtng authorities with which such returns are
filed.

(h) Indebtedness. The Lessce is not in default
in the payment o f any matertal outstnding indebtedness.,

(1) Disclosurce. Heither this assignment nor
any other documont, certificate or writ ten statement furnish-

cd to you by or on bechalf of the Lesseo in connection with

the transactions contemplated hereby, contains any untrue

statement of material fact or omits to state a material fact

necessary in oidder to make the statements contained herein

and therein not. mislecading. ‘there is no presently known fact

which materially adversely affects or in the future may (so

far as the Lessce can now toregee) materially adversoly af-

fecet the proper tivs, asscts, business, operations, affairs N
or condition of the Lessee and its suboidiaries which has AT e R
not been disclo:ied to you in writing by or on hehalf of the

Lessceco.

(1) Investment Company Act.. The Lessceoe s not
an "investment company” or a company "controlled” by an “in-
vestment corpany” within the meaning of  the Investiwent Com-

pany Act of 1910, as amended.

11. Covenants ot Ansignor and Lesseco o The Assiag-

nor and Loessee  furthor agroe with the Company:

t.) Noltwithstanding onylbvitea g Phie Mot Tease
to the contra o

(i)Y no ceitdleront wWith an insarer in
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