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which the Assignee deems proper to protect the security hereof until all
indebtedness secured hereby is paid in full, and either with or without ,
taking possession of the premises, in its own name, sue for or othervise '
collect and receive all rents, issues and profits, including those past )
due and unpaid, and apply the same, less costs and expenses of operation :
and collection, including reasonable attorneys' fees, upon any indebted-
ness secured hereby in such order as the Assignee may determine. Any

income received from the premises by the Assignee in excess of the : .

amount necessary to meet all obligations of the Assignor secured hereby, 4 : o
including any accelerated indebtedness, and of the amount estimated by ; Fu
the Assignee to be necessary to meet such obligations for the subsequent ' o
6 months' period shall be paid over by the Assignee to the Assignor Y O

promptly after the expiration of each 6 months' period following the
date of such entxry. The entering upon and taking possession of said
property, the collection of such rents, issues, and profits and the
application thereof as aforesaid, shall not cure or waive any default or
waive, modify or affect any notice of default under the Mortgage or
invalidate any act done pursuant to such notice.
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7. The Assignor, without the prior written consent of the Assignee,
will not cause or permit the leasehold estate under the Lease to merge ;
with the Assignor's reversionary interest.

&. (a) The Assignor has not executed any prior assignment of any
of its rights under the Lease; (b) the Assignor has not done anything
which might prevent the Assignee from or limit the Assignee in operating i
under any of the provisions hereof; (c) the Assignor has not accepted '
rent under the Lease more than 30 days in advance of its due date; {4}
so far as the Assignor knows, there is no present default by the Lessee
under the Lease; and (e) the Lease is in full force and effect, unmod-
ified except as set forth in Schedule A.

9. The Assignee shall not be obligated to perform or discharge any
obligation under the Lease, or under or by reason of this Assignment,
and the Assignor hereby agrees to indemnify the Assignee against and
hold it harmless from any and all liability, loss or damage which it may
or might incur under the Lease or under or by reason of this Assignment
and of and from any and all claims and demands whatsoever which may be
asserted against it by reason of any alleged obligation or undertaking
on its part to perform or discharge any of the terms of the Lease;
should the Assignee incur any such liability, loss or damage under the
Lease or under or by reason of this Assignment, or in defense against
any such claims or demands, the amount thereof, including costs, expenses
and reasonable attorneys' fees, together with interest thereon at 8% per
annum, shall be secured hereby and by the Hortgage, and the Assignor
shall reimburse the Assignee therefor immediately upon demand.

10. It is expressly understood and agreed that Jesse C. Belcher,
individually, shall have no monetary liability to Assignee by reason of
his execution hereeof in his capacity as Trustee.

11. Joshuz E. Varat jcins in the execution of the within instrument
so as to: (a) consent to the authority of the Trustee to execute sanme;
and (b) be bound to perform each covenant on the part of the Trustee to
be performed thereunder as well as to make payment of all sums due by
the Trustee thereunder.

~12. This Assignment shall inure to the benefit of the successors
and assigns of the Assignee and shall bind the Assignor's legal represen-—
tatives, successors and assigns.

THE PARTIES AGREE that all notices, demands or documents which are
required or permitted to be given or served hereunder shall be in writing

and shall be deemed given when sent by registered mail addressed to the S
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