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EJH':R‘L'AS, GiB8 L-“-J{b:f’ [z, 0wy all of the sto:k fosead andd

outstending of P ice  Uevvice Suflding Supplius, Inc. and the businass
corporation statute of South Carolina as wull 2a the busfaess corporation

act of Yorth arolins suthorizes tho warger of an wholly ownad subaidiary

{nto the parant corporatfon,

HOM, THARZFORE, by end on bohslf of GBS Luambor, Tac. and °rice
. Sarvice Buflding Supplies, lnc. it {a haroby agreed that pursusat to the
provisions of Soctfon 33-17-70 of the Code of Lavws of South ‘arolina, 1976,
86 amendad,and Chapter 33 of the 3Susinass Corporation Act of the Ceneorxal
Statutes of tha Stete of liorth caroline, as sm3pdad, the said ?rice &
3ervice Building Supplies, Inc., subjact to the terms horeof, shall bs and
bacor marged fnto GBS Lumber, Inc. and subject to the terms and provisions
haveinaftar set forth, said marger to take effcct as of the opaning of

businise on the 4th __ day of January , 17 _82 . 1qi,

for any vnason, tha Sacretary of State of South Carolina or tha Sacrotary

of State of North aroltna has rafuged to record the morgor as of the

opaniug of bueiness on the _ e day of .. 0 o 1932
tha affective date of the mirger may ba changed by resolution adopted by

the Board of Directors of GBS Liumbar, Inc, or the Marger Agreemant way be
cancolled st tha option of said Board of Diractors.

1. The nasm of the surviving corporation shall ba and the same

is heraeby GBS LUMBZR, INC,
2. he principal place of business of sald surviving corporation

shsll ba et Hauldin, {n the County of CGreanville, State of South Carolina,
3, Tha smrunt of suthorirzed capital etock of the surviving corpo-
ration shall ba FPIV: HUNIRED THOUSAND DOLLARS (5500,000,00) divided into

500,000 sharea at spar valua of $1.00 sud ths &sount fssued and cutstending

of stock shall bs 136,000 sharas,

4, The said surviving corporatioa shall have aand posasss all of

tha righte, privileges, povers and framchises of the sald conatituent

corporatiocn 20 marged,

5, 8 ~cion 33=17-30 (1) of tha Code of Lawa of South Carolfna,
1976, a8 azeni-., under which this oerger is taking place, providis that

the nlan of marger 3hall be accompanisd by a clear and concise statemant,
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