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b. ‘lhe Assignee shall, atter payment ot all proper
cnarges anu expenses, 1including reasonable compensation to such
inanayiny aygent as 1t shall select and employ, ana after the
daccumulation of a reserve to meet taxes, assessments, water
rents, ana tire and liability insurance in the requisite
amounts, creait the net amount of income received by the
Fremises by virtue or this Assignment to any amounts due and
owlny to it by the Assignor under the terms of said Mortgage
UVeea and the hote secured thereby, but the manner of the
application of such net income and what items shall be created,
shall be determined in the sole discretion of the Assignee.

‘ine Assignee shall not pe accountable for more moneys than it
actually receives from the Premises; nor shall it be liable for
tarlure to collect rents. ‘the Assignee shall make reasonable
effort to collect rents, reserving, however, within its own
discretion, the right to determine the method of collection and
the extent to which enforcement of collection of delinquent
rents shall be prosecuted.

7. In the event, however, that the Assignor shall
rernstate the atoresalia loan completely in good standing,
having complied with all the terms, covenants ana conditions of
the Mortyaye weea and the hote securea thereby, then the
Asslynee as soon as practicable but not later than one month
atter aemana 1n writing shall redeliver possession of the
Fremises to the Assignor, who shall remalin in possession unless
ana until default occurs, at which time the Assignee may at its
optlon ayaln take possession ot the Premises under authority of
this instrument.

8. Assignor hereby covenants and warrants to the
Assignee that 1t has not executed any prior assignment or
pleage or the rentals of the Premises, nor any prior assignment
or pleage or its landlord's interest in any lease of the whole
or any part ot the Premises, except to the Assignee, except as
such are assigned or pledged to the holder of the Prior Note.
ihe Assignor also hereby covenants and agrees not to collect
the rents ot the Premises in advance, other than as requirea to
be paia 1n aavance by the terms of any rental agreement, and
further agrees not to ao any other act which would destroy or
1mpalr the benetits to the Assignee of this Assignment.

9. It 1s not the intention of the parties hereto that
an entry by tne Assignee upon the Fremises under the terms of
this 1nstrument shall constitute the saia Assignee a "mortgagee
ln possession” in contemplation ot law, except at the option of
the Assigynee,

le. Viclation ot any of the covenants, representations
ana provisions contained herein by the Assignor shall be aeemed
a aetault unuer the terins 0oL said Hote ana Mortgage Deed.

it. 1his Assignment shall remain in tull force and
errect as lony as the atoresala debt to Assignee remains unpaid
in whole or i1n part.

1z. The provisions ot this instrument shall be binding
upon the Assignor and 1ts legal representatives, executors,
aaminlistrators, successors or assiygns. ‘the word "Assignor"
shall be construea to mean any subsequent owner of the real
estate reterred to hereiln,

1t 1s unaerstood and agreed that a tull ana complete
release ot the Mortgaye leed shall operate as a tull and
complete release ot all the Assignee's rights and interest
nereunaer, ana that after saia Mortgage Deed has been fully
released tnils instrument shall be void and of a no further
torce or ertect.
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