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OLLIE FARNSWORTH

LIBERTY FIFC'INSURANCE COMPANY
GREENVILLE, SOUTH CAROLINA

BLiK 11.;4 R
CONDITIONAL ASSIGNMENT OF LEASE

Drrcis
WHEREAS, FIVE TWENTY REALTY CORPORATION #

hereinafter referred to as “OWNER,” is the present ovner in fee simple of real propesty
L ]

County, South Carolina ., brefly described as follows: / Twenty Realty Co
KK, Page 123, R.M.C. Office for Greenville County, and 1
print of Drawing 1A-146 of Seaboard Coast Line Railroad Company, dated
Sept. 18, 1967, last revised Sept. aﬁ
f less, shown on print of Drawing lA-146
; Company, dated March 13, 1970
WHEREAS, LIBERTY LIFE INSURANCE_ COMPANY, a corporation of the State of South Carolina having its principal

i offi the City of Greenville in said State, hereinafter referred to as “MORTGAGEE,” is about to the owner of a
: mJZé;lmmt:O“Wmﬂlnﬂmammmtd One Million, Three Hundred Fifty Thousand

and no/100 - - - - - - $$1 350,000.00) - ~Doltars
evidenced by a promissory note and semred by a first mortgage (deed of trust, loan deed or similar mstmment) executed by

OWNER covering said property, and

located in GT€ENVille

oration, Plat

of Seaboard Coast Line Raillroad

WHEREAS, a considerable portion (or all) of said pr
ormerly Her Majesty nderwear Comgggghwsumcﬂ South Carolina

under a lease dated  February 14, 1968,
i been duly recorded in the appropriate office in Book

Inc.,

»

for a termn of vears, which lease or a memorandum thereof has

865

P

, at page L3 , hercunder referred to as “lease,” and

liability to the tenant for the determination of the actual existence of any default claimed by MORTCGAGEE.

MORTGAGEE shall have the right to assign the OWNER'S right, title and interest in said lease to any mba?quent

holder of said mortgage, subject to the provisions of this instrument, and to assign the same to any person acquiring title to the

ed premises through foreclosure or otherwise. After OWNER shall have been barred and foreclosed of all right, title

EEN and equity of redemption in said premises, no assignee of the OWNER'S interest in said kase shall be liable to
o OWNER for the rents, income and profits thereafter accruing.

o THIS ASSIGNMENT LIS HEREBY CANCELLED THIS 17th DAY OF MARCH, lgéf <,

Y Executed in the presence of: = '§0 i
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A CANCELW}%&& At 2:03 P ?{-*«1‘1{’ APR2 1982 - am’ﬁ. ')am

';S: l-% me\%y consents that the tenant under said lease, upon demand and notice from \IORTCAG of O\VNEBS
i 3\ default under the aforesaid mortgage or note, shall pay the rents, issues and profits under said lease to MOKTCGAGEE wlth(ml

y
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OWNER agrees to indemnify and hold the MORTGAGEE harmless of and from any and all liability, loss or damage
which MORTGAGEE may incur under said lease or by reason of this assignment, and of and frem any and all claims and
demands whatsoever which may be asserted against MORTGAGEE by reason of any alleged obligation or undertaking to be
performed or discharged by MORTGAGEE under the wsaid lcase or this assignment. Nothing herein contained shall be con-
strued to bind MORTGAGEE to the performance of any of the termns and provisions contained in said lease, or otherwise tc
impose any obligation on MORTGAGEE. Prior to actual entr and taking possession of the premises by MORTGAGEE, this
assignment shall not operate to place responsibility for control, care, management or repair of said premises upon MORTGAGEE,
ror for the carrying out of any of the terms and provisions of said lease. Should MORTCGAGEE incur any liability mentioned
in this paragraph, or loss or damage under said lease or under or by reason of this assignment, or in the defense of any
such claims or demands, OWNER shall immediately upon demand reimburse MORTGAGEE for the amount thereof,

in-
cluding costs and expenses and reasonable attorney’s fee,

and MORTCGAGEE mav retain possession and oollect the rente,
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9 acres shown on plat of Five

2.5 squareaﬁeet on

1967, and .51 of an acre, more or !

operty has been demised to Her Majesty Industries,
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