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for the benefit of such adjoining unit. The boundaries of each urit as (X)

heretofore described shall be subject to such encroachments as are LE
(D

contained in the building, whether the same now exist or ray be caused .}
-

or created by construction, settlement or moverment of the building or by
permissible repairs, construction or alteration.
(t) "To record" means to record in accordance with the provisions

of §30-5-10, et seq. or other applicable recording statutes of the Code

of Laws of South Carolina, as arended.

(u) "Phase One Site Plan" means the site designated as such in
paragraph Il of the Declaration.

(v) "Act" means the Act of the CGeneral Assembly of South Carolina
as §27-31-10, et seq. of the Code of Laws of South Carolina 1976, as
heretoforearended, and as the sare may be hereafter anended from tice to o it R
time, and known s the "Horizontal Property Act."

(w) "Appraisal™ ceans a deternination of the fair market value of
the propertv or any portion thereof, as deternined by an appraisal
conducted by an appraiser designated by the Greenville Real Estate
Beard, or in the event the Greenville Real Estate Beard ceases to exist,
or fails or refuses to designate an appraiser within a reasonable tire
after receipt of a request therefor, by an appraisal conducted by a real
estate appraiser of recognized standing selected by the Board of Direc-

tors who is a mecber of or is licensed or sancticned by the American

Institute of Real Estate Appraisers or other sipilar professional

cociety of real estate appraisers. !
(x) "Cerdominiur" ceans that forr of ownership established by the

provisions of the Act urder which space intended for independent use is

cvried by varicus owners in fee simple zbsolute, znd the parts cf the

property other than such icdependently cwned spaces are cwned by such

cvners in undivided shares as tenants in cooron, which urdivided shares

are appurterznces to the respective indepeadently cwned spaces.
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