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retain such funds as a reserve or may use such funds in the mainterance
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and operation of the Association, or, in the discreticn of the Board of
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Directors, such funds may be distributed to the unit owners and their
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mortgagees as their interests may appear, such remittances being payable
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jointly to the unit owners and their mortgagees,

8. Should a loss or danage occur to the units and the general
cormon elements and limited cormon elezents in excess of two-thirds
(2/3) of the total value of the property, said percentage being de-
termined solely by the Board of Directors, then the Board of Directors
shall obtain reliable and detailed estimates of the cost of repair and
reconstruction and thereafter shall call a meeting of the unit owners of
the property now later than sixty (60) days after the casualty to
deternine the wishes of the unit owners with reference to the repair or
reconstruction of the property or the abandonment thereof.

(a) In the event the loss or damage to the units and the
general cormon elecents and limited coomon elerents exceeds twvo-thirds
(2/3) of the total value of the property, the property shall not be
repaired or reconstructed unless such action is unanirously agreed upon
by the unit owners.

(b} Should the unit owners elect tc so reconstruct or repair
the property, then the Board of Directors shall proceed as outlined in
paragraphs 6 and 7 herein.

(c) Shculd the unit owners elect not to repair or reconstruct
the propertv, then the property shall be recoved fron the provisions of
the Horizeontal Propertv Act by recordirg ir the RMC Office for
Greenville County, South Carelina, an instrucent tercirating this
Declaration, which said instrucent shall further set forth the facts
effecting the terciration certified by the Associaticn ard executed by
its President and Vice President and Secretary or Treasurer. The

tercinatiorn of the property shall beccze effective upon the recording of

n

aid irnstrucent, aré the unit cwners shail thereupen becere cwners as
tenants in cc——on in the property ard their undivided interests in tte
property shall be the szce as their urdivided irnterests in the cozen
elecents of the property prior to its terziraticn and the rortgages and
liens upon units shall beccre cortgages and liens upen the undivided
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