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. the budget is rcade. If the budget is subsequently arended before the
assessments are made, a copy of the armended budget shall be furnished
each member concerned. Delivery of a copy of any budget or amended
budget to each rember shall not affect the liability of any cember for

any such assessment, nor shall delivery of a copy of such budget or
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amended budget be ceonsidered as a condition precedent to the
effectiveness of said budget and assessments levied pursuant thereto,
and nothing herein contained shall be censtrued as restricting the right
of the Board of Directors to at any tize in their sole discretion levy
an additional assesscent in the event that the budget originally adopted
shall appear to be insufficient to pay costs and expenses of operation
and wanagement, or in the event of ecergencies.

(¢) The Board of Directors shall deternine the cethod of payment
of such assessments and the due dates thereof and shall notify the
meabers thereof. The assesscents will initially be eon a quarterly basis
unless changed by a vete of the pajority of the Board of Directors.

(d) The depository of the Associaticn shall be such bank or banks
as chall be desigrated fron tice to time by the Directors and in wvhich
the ronies of the Association shall be deposited. Withdrawal of monies
from such acccunts shall be énly by checks sigred by such persons as are
zuthorized by the Directers.

(e) An audit of the acccunts of the Asscciation shall be rade
anruz2lly by a certified public acccuntant, and & copy of the report
chall be furnished to each —ecber rot later than April 1 of the year
following the vear for which the report is nade.

(f) Fidelity bonds zay be required by the Beard of Directors frez
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