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TIHIS PARTHERSHIP AGRIIIUNT, ade as of this 7th day of July, 1993, by and
Letween Palph U, rope and Stephen M, sridth,

WITHESSETIH

VHEREAS, the parties hereto desire to forir a General Partnership pursuant
to the Uniforn Partnership Act of the State of South Carolina for the purposes
and under the terns and conditions provided for herein; and

UHEREAS, the parties hereto intend that this docurent shall constitute :
the Partnership Agreenent; and ..

HOV, 'hﬁﬁ‘ﬂﬁRE, for and in consideration of the nutual covenants herein
contained, and intending to be lepgally bound hereby, the parties hereto, after
being first duly sworn, do covenant and apgree as follows:

ARTICLE I

FORMATION, PURPOSE, NAME AND PRINCIPAL PLACE OF BUSINESS ¢

-

(1) The above naned parties do hereby forn a general partnership under .
the 1laws of the State of South Carolina. The nane of the partnership ! _
hereinafter formed shall be R S Properties, hereinafter sonetines referred to £ - L
as the Partnership. The principal place of business shall be Greenville, o
South Carolina, with such other places of business as nay be agreed upon by
the Partners fron tine to tine,

(2) The purpose and business of the Partnership shall be to acquire,
hold, improve, develop, lease, rent, nanage, operate, nrortgage, sell or
otherwise deal in real property, or to engage in such other business ventures
as all the Partners nay agree upon fron tine to tine.

ARTICLE II

TER!{ OF PARTNERSHIP

The Partnership shall comnence on July 7, 1983, and shall continue until
terninated as hereinafter provided.

ARTICLE III

RECORDS AND ACCOUNTS

(1) The Partnership shall keep its accounting records and shall report
its 1income for income tax purposes on the cash basis of accounting. The
accounting for Partnership purposes shall be in accordance with generally ,
accepted accounting principles, with the Partnership's fiscal year ending each 'i

Decenber 31st,

2 There shall be kept at the principal office of the Partnership or
at such other place as the Partners :nay designate, perfect, just and true :
books of account in which shall be entered fully and accurately, each and E
every transaction of the Partnership. Each Partner shall have access thereto
at all reasonable tires. Any Partner shall have the right to a private audit
of the books and records of the Partnership, provided such audit is nade at
the expense of the Partner desiring it and is nade at a reasonable tine after
due notice.

3) A1l funds of the Partnership shall be deposited in such separate
bank aeccounts or account as shall be deternined by the Partners, All
withdrawals therefron shall be rade upon checks signed by such persons as are
authorized to do so0 by a najority of the Partners.

ARTICLE IV

CAPITAL CONTRIBUTIONS

(1) Each Partner shall be obligated to, and does hereby covenant and I
apree to contribute to the capital of the Partnership an equal arount in cash
as is required to neet the needs of the Partnership,



