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(46) It is the iatantieon of tie Partners thint 10 sarficient  cosh
reserves are ov uwill be available to provide {or the riasenally conterlated
expensas of the Partnership, arrageients shall be sals,  subject to tajority
agree;ent  of the Partners, for jeriodic cash vittiroals tore fregquent  than

the annuval vithdravals referred to above,

ARTICLI VI

PIOFITS ALD LOSSES

(1) There shall be allocated equally to the Partners all of the net .
profit and/or loss of the Partnership.

ARTICLE VII ?

HMANAGENENT: DUTIES AND RESTRICTION

(1) Each Partner shall participate in the ranagenent of the
Partnership business. Any two partners are specifically authorized to execute
deeds. The signature of two Partners shall be required to execute notes,
nortgages and other instrunents of indebtedness and/or hypothecation on behalf
of the Partnership. All Partners are authorized and enpovered to deternine
all questions relating to the conduct of the Partnership®s ordinary business,
and such deternination, (excepting, hovever, the deternination of the
fractional interest of any Partner in the capital, net profits, or net losses
of the Partnership, or of his clains against the Partnership, or of its clains
apainst him) shall be binding on all Partners. tlithout 1liniting the
generality of the foregoing, no Partner, without the written consent of a
rajority of the Partners, nay comnit any of the following acts with respect to
the Partnership, its business, or assets:

e

(a) Assign, transfer, pledge, comapronise, discharge or release any of
jts clains or debts, without payment in full, or arbitrate or consent to the
arbitration of, any of its disputes or controversies.,

(b} lake, execute and deliver any assignnent for the benefit of
creditors, or any bond, confession of judgnent, seccurity agreenent, deed,
guaranty indemnity bond, surety bond, or contract to sell, or contract of sale
of, 1its entire (or substantially all of its) property, or any other contract,
under seal, whether sinilar or dissinmilar to any of the foregoing.

(c) Purchase, sell, rortgage or otherwise create, a lien upon any real
estate, or any interest therein, or enter into any contract for any such
purpose,

(d) Borrow or loan roney, or nake, execute, deliver, accept, or
endorse, any cornercial paper, or use the credit, roney, or other property of
the Partnership, except for the ordinary purposes of the Partnership and in
the ordinary course of business.

(e) lHire, or agree to hire, any person or persons for a definite k
period in excess of two weeks, or discharge any person or persons who shall ’
have been hired for a definite period in excess of two weeks,

ARTICLY VIII

ADMISSION OF NEU PARTHERS

New DPartners may be adnitted at such tires and under such terns and
conditions as a najority in interest of the present Partners shall deternine.

ARTICLE IX

VOLUNTARY DISSOLUTION

(L The Partnership nay be dissolved by any Partner. Uron voluntary
dissolution, the Partnership nay immediately comnence to uvind up its affairs.
The Partners shall continue to share profits and losses during liquidation in
the sare proportions as hefore dissolution. The proceeds fro:: liquidation of
Partnership assets shall be applied as follous:

SDONTINUED ON WEXT FAGE;




