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D
) This Acvecsent and the risits of tie povtiesn Lorostor (11
roverned by and interprebed in accordance with the lavs of tie Stote of Jouth
Carolina,
(3) "wcept as hera2in othieruise specifically provided, tlhie Sprecient

shall ULe binding upon and inure to the henefit of the jarties and their legal
representatives, heirs, adninistrators, executors, assipns and successors,

(a) Lherever fron the context it appears appropriate, ocach tern stated .
in either the sinpgular or the plural shall include he singular and  the , . i
plural, and pronouns stated in either the nasculine, feninine, amnd neuter : IZT\Q

gender shall include the nasculine, feninine, and neuter gender,

(5) Captions contained in this Agreenent are inserted only as a :atter
of convenience and in no way define, 1linit or extend the scope or intent of
this Apgreement or any provision hercof. 1

T
~

(6) This Agreerent may be executed in several counterparts, each of
vhich shall be deered to be an original but all of which shall constitute one .
and the sane instrunent. In addition, this Apreenent nay contain nore than B
one counterpart of the signature page, and this Agreerent nay be executed by
affixing of the signatures of each of the Partners to one of such counterpart
signature pages; all of such counterpart signature pages shall read as though
one, and they shall have the sane force and effect as though all of the
signers had signed a single signature page.
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(7) Any notice, paynent derand, or coimunication required or pernitted
to be given by any provisions of this Partnership Agreenent shall be deened to
have been sufficiently given or served for all purposes 1if delivered
personally to the party or to an officer of the party to whon the sare 1is
directed or if sent by repgistered or certified nail, postage and charges
prepaid, addressed to the last address on file with the Partners.

(8) Any such notice shall be deermed to te given on the date on which
the sane was deposited in a regularly naintained receptacle for the deposit
of United States nail, addressed as set forth above. Any party nay change the
address of the party for purposes of this Agreerment by giving the other
parties notice of such change in the —anner as set forth above.

(9) Every provision of this Partnership Agreenent is intended to be
severable, If any tern or provision hereof is illegal or invalid for any
reason whatsoever, such illegality or invalidity shall not affect the validity
of the renainder of the terms or provisions with this Partnership Agreenent.

(10) The doing of any act or the failure to do any act by a Partner, the
effect of which nay cause or result in loss or danage to the Partnership, if
done pursuant to advice of legal counsel enployed by the Partners on behalf of
the Partnership or if done in good faith to pronote the best interest of the
Partnership, shall not subject the Partner to any liability except for gross Y
negligence or willful nisconduct. %

(11) Unless otherwise so provided in this Agreenent, no Partner shall be
liable to any other Partner or to the Partnership by reason of his actions and
in connection with the Partnership except in the case of actual fraud, gross
negligence or dishonest nisconduct.

(12) FExcept as provided herein, nothing herein contained shall be
construed to constitute any Partner hereof, or the apgpent of any other Partner
hereof or to linit in any nanner the Partners in the carrying out of their
respective businesses or activities,

(13) Any Partner nay engage in or possess any interest in any other
business and real estate ventures or every nature and description,
independently or with others, including but not linited to, the ownership,
financing, leasing, operzting, nmnanagernent, syndication, brokerage, and
developnient of real property and neither the Partnership nor any Partner
hereof shall have any rights in or to any such independent venture or the
incore or profits derived therefro:n.
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