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main office which shali de locaied at Columnia, Souln Carolina and at its

legally established branches.

Section 4.
The amount of capiial stock of the Association shall be §16, 329, 490, i
divided into 1,632, 940 shares of common stock, each of $10, 60 par value, *
and at the time the consolidaiion shall become effective, the Association
shall have a Surplus of $9, 637,452, and Undivided Profits, including
Capital Reserves, which when combined wiih the capital and surplus will .
»e egual io the combined capiial structures of the consolidating vanks as
siated in ihe preamble of this agreement, a jjusted, however, for normal

earnings and expenses beiween December 31, -1971, and the effective time

oif ihe consolidation.

T

Section d.

Coppappap it

All assets of each of the consolidating banks, as they exist at the
effective time of the consolidation, shall pass to and vestin the Association
withoui any conveyance or oiher transfer; and the Association shall be
responsibic for all of the liabilidies of every kind and description, including
iiabilities arising out of ine operaiion of a Trust Depariment, of each of the

consolidating banks exisiing as of the efieciive time of the consolidatioz.
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