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The assets coniributed dy the consolidating ban«s shall, at tne

efiective time of the consoiication, have beex passed upon and acceptable

1o a coramittee of six, three 10 be appointea by the Board: of Directors of

-

each bank.

As its contridution to the capital siruciure of the Association,

Peoples shall coniribute acceptanie assets having a boox value, over and

apove iis iiability to jts creditors, of at least $8, 742, 9245, and having an

estimated fair value, over and above its liability 0 its creditors, of at
_ leas: $11, 767,913, or, 37. 2% of the aggregaie estimated fair value of
excess acceptable assets being contributed by the consolidating banks

- to ihe Association, adjusted, aowever, for normal earnings and expenses

vetween December 31, 1971, and the efiective time of the consolidation.

Tae difierence between ine book value and the estimated fair value

of the assets to be contributed is made up as follows:

Reserve for bad cebts ' 1, 189, 7127
Good Will 1,835, 943
: Credit Adjusimaent 3, 023, 670 -
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